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VWDNHKROGHUYV

%RDUG LV FRPSRVHG RI GLUH
FROOHFWLYH ZRUNLQJ NQRZ
RU H[SHUWLVH WKDW LV UHO
FRPSDQ\:V LQGXVWU\ VHFWR

7KH %RDUG:V *RYHUQDQFH 5HVSRQVLELOLWLHV

1IFWRUV ZLV
DHGJH¢ H[S
HYDQW WR
U

SBULQFLSIKHH FRPSDQ\ VKRXOG EH KHDGHG E\ D FRPSHWHQW ZRUNLQJ ERDUG WR IRVWHU WKH ORQ
FRPSHWLWLYHQHVY DQG SURILWDELOLW\ LQ D PDQQHU FRQVLVWHQW ZLWK LWV FRUSRUDWH REMH

S5HFRPPHQGDWLRQ

VK

HKWHVOEFHYLYDOQOW FRP SK Z
WRKWHQW XSORDGYV
JRUP $ 997 S®HDVH UH

%RDUG KDV DQ DSSURSULDW
FRPSHWHQFH DQG H[SHUWLYV

H PL[ RI
H

,QIRUPDWLRQ RQ 'LUHFW
LQ SDJHYV

'LUHFWRUY UHPDLQ TXDOLILH
LQGLYLGXDOO\ DQG FROOHFYV
WKHP WR IXOILOO WKHLU UR
DQG UHVSRQG WR WKH QHHG

%RDUG LV FRPSRVHG RI
HI[HFXWLYH GLUHFWRUV

D PD

&RPSDQ\ SURYLGHV LQ LWV ¢
DQG ODQXDO RQ &RUSRUDWH
SROLF\ RQ WUDLQLQJ RI GLU

1G IRU WKH
VLYHO\ WR
DHV DQG UH
vV RI1 VWEKH

MRULW\ RI
¥

hRDUG &KD
*RYHYQDQ
HFWRUYV

LU SRVLWLRQV
HQDEOH
{IVSRQVLELOLWLHV

RUJDQL]DWLRQ
5HFRPPHQGDWLRQ

QRMOPWS YLYDQW FRP SK Z
FROWHQW XSORDGYV
*6 SGI

KWWS YLYDQW FRP SK Z
FROQOWHQW XSORDGYV
$PHOQGHG *,6 '"HPLVH RI '$
QHZO\ HOHFWHG &KDLUPL
SUHVLGHQW SGI

S5HFRPPHQGDWLRQ

JWWWS YLYDOW FRP SK Z
FHRIDWHQW XSORDGV
&KDUWHUS®EIDVH UHIHU W

S

6 (&
HU WR
RUV DQG 2IILFHUV

%RDUG
V R

2ULHQWDWLRQ DQG &RQW

LOXLQJ

N
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(GXFDWLRQ 3URJUDPV IRU "'LUHFWRUV LQ

SDJHV
&RPSDQ\ KDV DQ RULHQWDWLRQ SURJUDKWWS YLYDQW FRP SK ZS
ILUVW WLPH GLUHFWRUYV ¥ FROWHQW XSORDGYV %RDUG

&KDUWHUS®GIDVH UHIHU WR
2ULHQWDWLRQ DQG &RQWLQXLQJ
(GXFDWLRQ 3URJUDPV IRU 'LUHFWRUV LQ

SDJHV
KWWS ZZZ YLYDQW FRP SK ZS
FROWHQW XSORDGYV 997

0DQXDO RQ &RUSRUDWH fRYHUQDQFH
SGI9LYDQW -V 0DQXDO| RQ
&RUSRUDWH *RYHUQDQFH SURYLGHV D
VWDWHPHQW WKDW 'LW VKDOO DOVR SURSHUO\
LQWURGXFH WKH QHZ GLUHFWRUV WR WKH
FRPSDQ\ E\ SURYLGLQJ D
FRPSUHKHQVLYH WUDLQLQJ SURJUDP
&RPSDQ\ KDV UHOHYDQW DQQXDO FRQWLRWMXE YLYDQW FRP SK ZS
WUDLQLQJ IRU DOO GLUHFWRUV ¥ FROWHQW XSORDGYV %RDUG
&KDUWHUS®GIDVH UHIHU WR
2ULHQWDWLRQ DQG &RQWLQXLQJ
(GXFDWLRQ 3URJUDPV IRU 'LUHFWRUV LQ
SDJHV
%RDUG KDV D SROLF\ RQ ERDUG GLYHUVLMWWS YLYDQW FRP SK Z|S
¥ FROWHQW XSORDGYV 3ROLF\ RQ
%RDUG 'LYHUVLW\ SGI

KWWS Z7Z7Z7Z YLYDQW FRP SK ZS

FROWHQW XSORDGYV 997

ODOXDO RQ &RUSRUDWH #RYHUQDQFH
SGIVHH SDJH

2SWLRQDO 5HFRPPHQGDWLRQ
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&RPSDQ\ KDV D SROLF\ RQ D(
PHDVXUDEOH REMHFWLYHYV IH
ERDUG GLYHUVLW\ DQG UHSR

¥

KWWS YLYDQW FRP SK Z
FROWHQW XSORDGV
%RDUG 'LYHUVLW\ SGI

DEKLHYLQJ LWV REMHFWLYH\
S5HFRPPHQGDWLRQ

GD\V EHIRUH VFKHGXOHG PH

%RDUG LV DVVLVWHG E\ D &R

PSOLDQFH

ODQXDO RQ &RUSRUDWH *
SGIVHH SDJH

2KWRHBU 72727 YL¥DQW FRP

&RPSOLDQFH 2IILFHU KDV D \
9LFH BUHVLGHQW RU DQ HTX
ZLWK DGHTXDWH VWDWXUH D
FRUSRUDWLRQ

IDQN RI 6H(
 YDOHQW S
QG DXWKRU

%RDUG LV DVVLVWHG E\ D & RUSRUDWH 6 HKFUMWDYYLYDOW FRP SK Z|S
&RUSRUDWH 6HFUHWDU\ LV D| VHSDAUDWH FROQWHQW XSORDGV 997 7.0
LQGLYLGXDO IURP WKH &RPSOLDQFH 211LFHu>C!
&RUSRUDWH 6HFUHWDU\ LV QRW D PHPEHU RI
WKH %RDUG RI 'LUHEWRUV KWWS ZZZ YLYDOQW FRP SK ZS
FROWHOQW XSORDGYV 997
y 0DQXDO RQ &RUSRUDWH 1RYHUQDQFH
SGIVHH SDJHV DQ|G
&RUSRUDWH 6HFUHWDU\ DWWHQGV WUDLQQE&DWHROHH OHWWHU WR| 6(& GDWHG -XO\
FRUSRUDWH JRYHUQDQFH ¥ DWWDFKHG KHUHW|/R DV $QQH]
“$p LQIRUPLQJ LW RI WKH DQQXDO
WUDLQLQJ KHOG LQ IRU PHPEHUV RI
WKH %RDUG RI 'LUHFWRUN DQG ([HFXWLYH
2IILFHUV LQFOXGLQJ WKH &RUSRUDWH DQG
$VVLVWDQW &RUSRUDWH [6HFUHWDULHV
2SWLRQDO 5HFRPPHQGDWLRQ
&RUSRUDWH 6HFUHWDU\ GLV KWWS Z77ZZ YLYDQW FRP
IRU ERDUG PHHWLQJV DW OH ¥ FROQWHQW XSORDGYV

5HFRPPHQGDWLRQ

SK ZS

DEROWHQW XSORDGYV
RVDAARQ RO &RUSRUDWH *
JLW\ S @ WHKHH SDJH

&RPSOLDQFH 2IILFHU LV QRW,

D PHPEHU

WKH ERDUG

997
RYHUQDQFH

R

¥

N
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KWWS Z7Z7ZZ YLYDQW FRP
FROWHQW XSORDGYV
& SGlI

SK ZS

6(& JRUP

BULQFLS®H ILGXFLDU\ UROHVY UHVSRQVLELOLWLHY DQG DFFRXQWDELOLWLHYV RI WKH %RDUG DV S

&RPSOLDQFH 2IILFHU DWWHQ
FRUSRUDWH JRYHUQDQFH

GV wWuUuDLQL
¥

SOWIRH VHH OHWWHU WR

6(& GDWHG-XO0\

DWWDFKHG KHUHWR DV $QQH[ "$pu

LQIRUPLQJ LW RI WKH DQ
KHOG LQ IRU PHPEHUV

%RDUG RI 'LUHFWRUV DQG
H &RUSRUDWH DQG

2II1LFHUV LQFOXGLQJ WK
$VVLVWDQW &RUSRUDWH

QXDO WUDLQLQJ

RI WKH
([HEXWLYH

6HFUHWDULHYV

RWKHU OHJDO SURQRXQFHPHQWY DQG JXLGHOLQHV VKRXOG EH FOHDUO\ PDGH NQRZQ WR DOO GL
S5HFRPPHQGDWLRQ

SHFRPPHQGDWLRQ

'LUHFWRUV DFW RQ D IXOO\ |
JRRG IDLWK ZLWK GXH GLOL
DQG LQ WKH EHVW LQWHUHV

%RDUG RYHUVHHYV WKH GHYH
DQG DSSURYDO RI WKH FRPS
REMHFWLYHY DQG VWUDWHJ\

QIRURHG E
JHQFH DQG
N RI WKH F

ORSPMQW
DPQ\-V EXVL

%RDUG RYHUVHHY DQG PRQL
LPSOHPHQWDWLRQ RI WKH FH
REMHFWLYHY DQG VWUDWHJ\

WRUV WKH
RPSDQ4-V E

RPISDODWDODFKHG DV $QQH[ "%

D WKW
"RUNVKRS RQ 6HSWHPEHU

DOWHDMH VHH DWWDFKHG
BXUMNMV W %RDUG OHH

UHXHHZRDUG RI 'LUHFWRU
DQQXDO 6WUDWH

PLOQXWHV RI WKH
WLQJ

V SDUWLFLSDWHG LQ

URYL
UHFW

$VFRWW %RQLIDFLR *OR
BWQUHMWWHILF 30DQQLQJ
DOVR FRQGXFWHG E\ 9LVYI
DWWHQGHG E\ WKH %RDU

-X 0\ LQ )DLUPRQ

$00 RI 9LYDQW:V ,QGHSH
OLNHZLVH DWWHQGHG W
30DQQLQJ :RUNVKRS DQG
30DQQLQJ :RUNVKRS
DWWDFKHG SKRWRV PDU
ep

JLF 30DQQLQJ
LQ
EDO &LW\ 3UH

"RUNVKRSV ZHUH

PQW ZKLFK ZHUH
G RI "'LUHFWRUV RQ
NV ODNDWL

QGHQW 'LUHFWRUYV
KH 3UH 6WUDWHJLF
WKH 6WUDWHJILF
30HDVH VHH

NHG DV $QQH]

N

&YEu t/r 'Z Z h% & 1i 1iioé

W RO }if



6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

%RDUG KDV D FOHDUO\ GHILQHG DQG XSGDWWHGG ZZZ YLYDQW FRP SK RXU
YLVLRQ PLVVLRQ DQG FRUH YDOXMYV FRPSDQ\ PLVVLRQ YLVLR® DQG YDOXHYV

7TKH %RDUG UHYLHZV WKH YLVLRQ
VWDWHPHQW RI 9LYDQW &RUSRUDWLRQ
DQQXDOO\ GXULQJ LWV GWUDWHJILF

30DQQLQJ
%RDUG KDV D VWUDWHJ\ HIHFXWLRQ SUREWWWS ZZZ YLYDQW FRP SK ZS
WKDW IDFLOLWDWHY HIIHFWLYH PXQDJHPHRIMWHOW XSORDGYV 997
SHUIRUPDQFH DQG LV DWWXQHG WR WKHODQOXDO RQO &RUSRUDWH #"RYHUQDQFH
FRPSDQ\-V EXVLQHVV HQYLURQPHQW DQ SGIVHH SDJHV
FXOWXUH

S5HFRPPHQGDWLRQ

%RDUG LV KHDGHG E\ D FRPSHWHQW DQGKWWS ZZZ YLYDQW FRP SK ZS

TXDOLILHG &KDLUSHUVRQ ¥ FROWHQW XSORDGYV 997

ODQXDO RQ &RUSRUDWH #RYHUQDQFH
SGIVHH SDJH

KWWS YLYDQW FRP SK Z[S
FROQOWHQW XSORDGYV 6 (&
JRUP & 997 1HZ (OHFWH|G
&KDLUPDQ DQG 3UHVXBHMRV SGI

WKH GHPLVH RI OU 'HQQLV 1 $ *DUFLD
OU 5DPRQWLWR ( *DUFLD ZDV HOHFWHG
DV &KDLUPDQ DQG &(2 RI|9LYDQW RQ
$SULO

KWWS 777 YLYDQW FRP SK RXU
FRPSDQ\ ERG DQG RIILFHUV

5HFRPPHQGDWLRQ
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%RDUG HQVXUHY DQG DGRSW
VXFFHVVLRQ SODQQLQJ SURJ
NH\ RIILFHUV DQG PDQDJHPH

V DQ HIIHF

UDP IRU GLUHREWVMRHOMW XSORDGV

QW

WKWWS 7ZZZ YLYDQW FRP

0ODOXDO RQ &RUSRUDWH *
SGISDJH

%RDUG DGRSWV D SROLF\ RQ
IRU GLUHFWRUY DQG NH\ RIIL

%RDUG DOLJQV WKH UHPXQH
RINTLFHUVY DQG ERDUG PHPEHLU
WHUP LOWHUHVWY RI WKH FR

WKH UHWL
LFHUV¥

UDWLRQ RI
)V ZLWK OR
PSDQ\

SK zS
997
RYHUQDQFH

UHPHDWH VHH SROLF\ HQW
"5HWLUHPHQW 30DQ 5XO
SHIXODWLRQVp HIIHFWL

KHUHWR DWWDFKHG I

NH\
QJ

KWWS 777 YLYDOQW FRP

%RDUG DGRSWV D SROLF\ VS
UHODWLRQVKLS EHWZHHQ UH
SHUIRUPDQFH

HFLI\LQJ W
PXQHYDWL

LWOHG
HV DQG

H1RYHPEHU

DV $QQH[ "'

SK ZS

SHFRPPHQGDWLRQ

KARQWHQW XSORDGV
ROAODPICO RO &RUSRUDWH *
SGIVHH SDJH

'LUHFWRUV GR QRW SDUWLFL
RU GHOLEHUDWLRQV LQYROY
UHPXQHUDWLRQ

%RDUG DSSURYHV WKH UHPX
HIHFXWLYHV

SDWH LQ G
LQJ K¥V KH

997
RYHUQDQFH

LVFXVVLRQV
URZQ

2SWLRQDO 5HFRPPHQGDWLRQ

&RPSDQ\ KDV PHDVXUDEOH V
DOLJQ WKH SHUIRUPDQFH ED
UHPXQHUDWLRQ RI WKH H[HF
DQG VHQLRU H[HFXWLYHV ZL
LQWHUHVW VXFK DV FODZ EI

GHIHUUHG ERQXVHV

N
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SHFRPPHQGDWLRQ

%RDUG KDV D IRUPDO DQG W
QRPLQDWLRQ DQG HOHFWLRQ

UDQVSDUH(
) SROKF\

PWVWVEWRDUGFZZ YLYDQW FRP

FROWHQW XSORDGYV

0ODOXDO RQ &RUSRUDWH *
SGIVHH SDJHV

%RDUG QRPLQDWLRQ DQG HQ
GLVFORVHG LQ WKH FRPSDQ\
&RUSRUDWH *RYHUQDQFH

HFWLRQ SR
-V 0D@XDO

KIWWBy ZZZ YLYDQW FRP
RERQWHQW XSORDGYV
LQLWLYH ,QIRUPDWLRQ

%RDUG QRPLQDWLRQ DQG HQ
LQFOXGHV KRZ WKH FRPSDQ\
QRPLQDWLRQV IURP PLQRULMW

HFWLRQ SR
DFFHSWHG
VI VKDUHKR

6(& JRUP ,6 SGHH
SDJH
KWWS ZZZ YLYDQW FRP

$TROWHOW XSORDGYV

0DOXDO RO &RUSRUDWH *
O HY %I VHH SDJH

%RDUG QRPLQDWLRQ DQG HQ
LQFOXGHV KRZ WKH ERDUG V
FDQGLGDWHYV

HFWLRQ SR
KRUW® LVW

KWWS ZZZ YLYDOQW FRP
YROWHOW XSORDGYV
MLOLWLYH .QIRUPDWLRQ

6(& )RUP 6 SGHH
SDJH

%RDUG QRPLQDWLRQ DQG HQ
LQFOXGHV DQ DVVHVVPHQW ¥
HITHFWLYHQHVV RI WKH %RD!
WKH QRPLQDWLRQ HOHFWLR
RI D GLUHFWRU

HFWLRQ SR
Rl WKH

JG:-V SURFH
Q RU UHSO

OLF\

VVHV LQ
DFHPHQW

%RDUG KDV D SURFHVV IRU L
TXDOLW\ RI GLUHFWRUV WKD
VWUDWHILF GLUHFWLRQ RI W

GHQWLI\LQ
W LV POLJQ
KH FRPSDQ

J WKH
HG ZLWK WKH
\

SK ZS
997
RYHUQDQFH

SK ZS
"LI
6WDWHPHQW

" KLOH WKH 0DQXDO RQ &RU
%%iHéﬁggFH GRHV QRW KDY
DL 0J QRPLQDWLRQV |
VKDUHKROGHUV WKHUH LV ¢
DIJDLQVW PLQRULW\ VKDUHKF
SPHPEHU V WR WKH %RDUG

JSRUI
H DS
URP P
R SU
ROGH

"L
6WDWHPHQW

9LYDQW &RUSRUDWLRQ LV
ODQXDO RQ &RUSRUDWH *RY
SHUWDLQLQJ WR TXDOLILFDV
GLVTXDOLILFDWLRQV RI GLU
KWWS Z7Z7Z YLYDQW FRP SK
FROQOWHQW XSORDGV 99]
RQ &RUSRUDWH *RYHUQD (YHH
SDJH

IJXLG
HUQD
VLR Q"
HEWR
7S

7 0DQ

9LYDQW &RUSRUDWLRQ LV
SROLF\ RQ DVVXULQJ GLYHU
DQG NQRZOHGJH RI LWV GLU
WKH HITHFWLYH SHUIRUPDQF
3OHDVH VHH

FRPP
AR
HFWR
H RI

N
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KWWS Z7ZZZ YLYDQW FRP SK £ZS

FROWHQW XSORDGV 997 0DQ
RQ &RUSRUDWH *RYHUQD QVHHH $
SDJH

KWWS YLYDQW FRP SK ZS
FROWHQW XSORDGV 3ROLF\
%RDUG 'LYHUVLW\ SGI

2SWLRQDO 5HFRPPHQGDWLRQ WR

&RPSDQ\ XVHV SURIHVVLRQD
RWKHU HIWHUQDO VRXUFHYV H
DV GLUHFWRU GDWDEDVHV V
VKDUHKROGHU ERGLHV ZKH(
FDQGLGDWHY WR WKH ERDUG

%RDUG KDV RYHUDOO UHVSRQVLELOLW\|[LQ HQVXULQJ
WKDW WKHUH LV D JURXS ZLGH SR®LF\ DQG

VA\VWHP JRYHUQLQJ UHODWHG SDUW\ KWWS ZZZ YLYDQW FRP SK ZS
WUDQVDFWLRQV 537V DQG RWKHU XQXVKRQWHIOW XSORDGYV 997
LQIUHTXHQWO\ RFFXUULQJ WUDQVDFWLRQVQXDO RQ &RUSRUDWH "RYHUQDQFH
537 SROLF\ LQFOXGHV DSSURSULDWH UHYLHBGIVHH SDJHV
DQG DSSURYDO RI PDWHULDO 537V ZKLFK

JXDUDQWHH IDLUQHVYV DQG WUDQVSDUH|QF\ RI

WKH WUDQVDFWLRQV KWWS YLYDQW FRP SK Z[s
537 SROLF\ HQFRPSDVVHV DOJO HQWLWLHYRQWKQO® XSORDGV 997 &RUS

WKH JURXS WDNLQJ LQWR DFFRXQ& W K|HLHIOWIWH G 3DUW\ 7UDQVDFWLRQ 3ROLF\ SGI
VWUXFWXUH ULVN SURILOH DQG FRPSOH[LW\ RI
RSHUDWLRQV

6XSSOHPHQW WR 5HFRPPHQGDWLRQV

%RDUG FOHDUO\ GHILQHV WKH WKUHVKR&®/WJ 7ZZZ YLYDQW FRP SK ZS

GLVFORVXUH DQG DSSURYDO|RI 53¥V DQGRQWHQW XSORDGV 997
FDWHJRUL]JHV VXFK WUDQVDHWLRQV DFRERUGLQJ
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WR WKRVH WKDW DGH PRQWRBBLGWUHG

WUDQVDFWLRQV WKDW QHHG
DQQRXQFHG WKRVH WKDW Q

GLVFORVHG DQG WKRVH WKDW QHHG S|
VKDUHKROGHU DSSURYDO 7KH DJJUHJD

DPRXQW RI 537V ZLWKLQ DQ\
PRQWK SHULRG VKRXOG EH F
SXUSRVHV RI DSSO\LQJ WKH
GLVFORVXUH DQG DSSURYDO

QRW EH UH
HHG WR EH

WZHOYH
RQVLGHUH
WKUHVKRO

ISRUWHIG/RMW SDIHV

JLRU

WHWWS YLYDQW FRP SK Z
FROWHQW XSORDGYV

S5 RODWHG 3DUW\ 7UDQVDH
5V IRU

ODQXDO RQ &RUSRUDWH YRYHUQDQFH

S
997 &RUS

FWLRQ 3ROLF\ SGI

%RDUG HVWDEOLVKHV D YRW
D PDMRULW\ RI QRQ UHODWH
VKDUHKROGHUYVY DSSURYH VS
UHODWHG SDUW\ WUDQVDFW
VKDUHKROGHUV: PHHWLQJV

%RDUG LV SULPDULO\ UHVSR
WKH VHOHFWLRQ RI ODQDJHP

&KLHI ([HEXWLYH 2IILFHU &(2
KHDGV RI WKH RWKHU FRQWURO IXQFWL
SLVN 2IILFHU &KLHI &RPSOLDQFH 2I1ILFH

&KLHI $XGLW ([HFXWLYH

LQJ V\VWHGA
G S DWW\

HFLILF W\S
LRQV GXULC(

QVLEOH IRU
HQW ®HG E
DQG WKH

P WNWMASHEXZZ YLYDQW FRP
FROWHQW XSORDGV

HYDRIXDO RQ &RUSRUDWH *
D) SGIVHH SDJH FODX

KWWS YLYDOQOW FRP SK Z
FROQWHQW XSORDGYV
SHODWHG 3DUW)\ 7UDQVDH

DWBIBRYZDD YLYDQW FRP
\PRIOWHQW XSORDGV
0DQXDO RQ &RUSRUDWH *
RQV S&KNVMIH SDJH
UDQG

KWWS YLYDQW FRP SK Z
FROWHOQW XSORDGV

& SGY¥HH SDJHV

KWWS YLYDQW FRP SK Z
FROQOWHQW XSORDGYV
JRUP & 997 1HZ (OHFWH

SK ZS

997
RYHUQDQFH
VH

S
997 &RUS

SK ZS
997
RYHUQDQFH

FODXNVMH

S
6(& )RUP

s
6 (&
G

&KDLUPDQ DQG BUHVLGHQW SGI

FWLRQ 3ROLF\ SGI

5HFRPPHQGDWLRQ

N
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%RDUG LV SULPDULO\ UHVSR

WKH SHUIRUPDQFH RI ODQDJH

WKH &KLHI ([HFXWLYH 2IILFH

KHDGV RI WKH RWKHU FRQWU

SLVN 2IILFHU &KLHI &RPSOLI
&KLHI $XGLW ([HFXWLYH

%RDUG HVWDEOLVKHY DQ HII
SHUIRUPDQFH PDQDJHPHQW |
WKDW HQVXUHV WKDW 0DQDJ
SHUIRUPDQFH LV DW SDU ZLV
VHW E\ WKH %RDUG DQG 6HQ

QVLEOH IRU
{IPHQW OHG
U &(2 DQG
RO IXQFWL
DQFH 21ILFH

HEFWLYH
UDPHEZRUN
HPHQW -V
UK WKH VWI
LRU ODQDJt

PWWHBVVERI YLYDQW FRP
ERQWHQW XSORDGV
WEBRXDO RQ &RUSRUDWH *
RQV S&KVHIH SDJH FODX
UDQG

DBAREBDMEGVZZZ YLYDQW FRP
TFRQWHQW XSORDGV
0ODQOXDO RQ &RUSRUDWH *

%RDUG HVWDEOLVKHV DQ HII
SHUIRUPDQFH PDQDJHPHQW |
WKDW HQVXUHV WKDW SHUVR
LV DW SDU ZLWK WKH VWDQG
%RDUG DQG 6HQLRU ODQDJHF

%RDUG RYHUVHHV WKDW DQ
LQWHUQDO FRQWURO V\VWHF

HEFWLYH
UDPHEZRUN
QQHO-V SH
DUGV VHW
PHQW

DSSURSULD
LV L® SOD

SK zS

997
RYHUQDQFH
VH

SK ZS
997
RYHUQDQFH

S5HFRPPHQGDWLRQ

SGIVHH SDJH

UIRUPDQFH
E\ WKH

WHWWS Z7ZZ YLYDQW FRP

AHROQWHQW XSORDGV

0ODQXDO RQ &RUSRUDWH *
SGIVHH SDJH

7KH LQWHUQDO FRQWURO V\
PHFKDQLVP IRU PRQLWRULQJ
SRWHQWLDO FRQIOLFW RI LQ
ODQDJHPHQW PHPEHUV DQG

WHP LQFO
DQG ¥DQD
WHUHVW R
VKDUHKRO (

FODXVH

SK ZS
997
RYHUQDQFH

FODX|VH

5HFRPPHQGDWLRQ

XGHV D

JKQMWS ZZZ YLYDQW FRP

WEKHWHOQW XSORDGV

SHDYXDO RQ &RUSRUDWH *
SGIVHH SDJH

SK ZS

997
RYHUQDQFH

%RDUG DSSURYHV WKH ,QWH

UQDO $XGL

W &KDUWHU ;

S5HFRPPHQGDWLRQ

N
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%RDUG RYHUVHHYVY WKDW WKH FRPSDQ\ K

SODFH D VRXQG HQWHUSULYV
(50 IUDPHZRUN WR HIIHFWL
PRQLWRU DVVHVV DQG PDQD
ULVNV

4 ULVM PDQ
YHO\ LGHQV
JH NH\ EXV,

BOHRVH UHIHU WR WKH IU
DZIHP BGWURYHG E\ WKH %
VBRI X VW 7KH PLQX
LEMDKW W %RDUG PHH
DWWDFKHG DV $QQH[ "(u

DPHZRUN ZKLFK
RDUG RQ

WHV RI WKH
IWLQJ LV

7KH ULVN PDQDJHPHQW IUDP

HZRUN JXLGQ

5 BOHDVH UHIHU WR WKH U

DRMDRUW S&ARKUFKUDWLRQ LV JX

LGHC

WKH ERDUG LQ LGHQWLI\LQJ XQLWY¥ EXVILOHW D SSURMWHG E\ WKH %Y RDQWHUBULVH 5LVN ODQDJIJHPHQW

DQG HQWHUSULVH OHYHO ULVMN H[SRVXUHMXIRVWHOO 7KH PLQXWKHWWRI WKHZ YLYDOQW FRP SK S

DV WKH HITHFWLYHQHVYV RI ULVN PDQDJHBMKOWW %RDUG PHHWRQWHWW XSORDGV 997 0DQ
C

VWUDWHILHV

%RDUG KDV D %RDUG &KDUW
DQG FOHDUO\ VWDWHYV LWV U
DQG DFFRXQWDELOLWLHV LQ
ILGXFLDU\ UROH

HU WKDW IR
ROHV¥ UHYV
FDUU\LQJ

DWWDFKHG DV $QQH[ “(u

WKPAD/OE JHY¥LYDQW FRP SK Z
SREYVWHIOON WEBWRD GV
RXWDILWANHU SGI

RO &RUSRUDWH *RYHUQDOQFH

S

SOHDVH VHH SDJHV

S5HFRPPHQGDWLRQ

%RDUG

%RDUG &KDUWHU VHUYHV DV
GLUHFWRUV LQ WKH SHUIRUP

D JXLGH W
DQFH¥RI Wt

R WKH
HLU

IXQFWLRQV

%RDUG &KDUWHU LV SXEOLFO\ DYDLODE
SRVWHG RQ WKH FRPSDQ\:V ZHEVLWH

$GGLWLRQDO 5HFRPPHQGDWLRQ WR 3ULQFLSOH

%RDUG KDV D FOHDU LQVLGHU WUDGLQJ SROLF\ ¥ 30HDVH VHH ODWHVW LQWHUQDO
PHPRUDQGXP DJDLQVW LQVLGHU WUDGLQJ
SROLF\ SHUWDLQLQJ WR|WUDGLQJ

EODFNRXW DWWDFKHG DV $QQHJ[ ~
2SWLRQDO 3ULQFLSOH

>Y>&RPSDQ\ KDV D SROLF\ RQ JU
WR GLUHFWRUV HLWKHU IRU
RU HQVXULQJ WKDW WKH WU

OH DQG

N
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FRQGXFWHG DW DUP:-V OHQJV
PDUNHW UDWHV

>p>& RPSDQ\ GLVFORVHV WKH W\

UHTXLULiJ ERDUG RI GLUHFV

BULQFLSRDUG FRPPLWWHHY VKRXOG EH VHW XS WR WKH HIWHQW SRVVLEOH WR VXSSRUW WKH HI
UHVSHFW WR DXGLW ULVN PDQDJHPHQW UHODWHG SDUW\ WUDQVDFWLRQV DQG RWKHU NH\ FRUS
IXQFWLRQV DQG UHVSRQVLELOLWLHYV RI

UHPXQHUDWLRQ 7KH FRPSRVLWLRQ
&KDUWHU

S5HFRPPHQGDWLRQ

%RDUG HVWDEOLVKHV ERDUG
IRFXV RQ VSHFLILF ERDUG IX
WKH RSWLPDO SHUIRUPDQFH
UHVSRQVLELOLWLHV

%RDUG HVWDEOLVKHV DQ $X
HQKDQFH LWV RYHUVLJKW FD
FRPSDQ\:V ILQDQFLDO UHSRU
FRQWURO VA\VWHP LQWHUQD
SURFHVVHV DQG FRPSOLDQF
DSSOLFDEOH ODZV DQG UHJX

FRPPLWWH
QFWLRQV W
RI LWV UR(

5LW &RPPL
SDEL®LW\
WLQJ LQW
O DQG H[WH
H ZLWK

ODWLRQYV

THWWEDWZZ YLYDQW FRP

KDQWHOQOW XSORDGV

DEVDXD® RQ &RUSRUDWH *
SGIVHH SDJHV

KWWS YLYDOQOW FRP SK Z
FRQWHQW XSORDGYV
& SGI

SHFRPPHQGDWLRQ

VMWW SVRZZZ YLYDQW FRP
RNRIQWWHKHV XSORDGV

HILDDXD O RQ &RUSRUDWH *
TUQDOGCGDXBHWDJIHYV

KWWS YLYDOQOW FRP SK Z
FROWHQW XSORDGYV
&RPPLWWHH &KDUWHU SG

7KH $XGLW &RPPLWWHH K
UHVSRQVLELOLW\ DPRQJ
DSSRLQW UH DSSRLQW
DXGLWRU

{

DOO FRPPLWWHHYV H

SK ZS
997
RYHUQDQFH

S
6(& )RUP

SK ZS
997
RYHUQDQFH

S
$XGLW
I

DV WKH
RWKHUV WR
JHPRYH H[WHUQDO

$XGLW &RPPLWWHH LV FRPSR

VHG RI DW

KMDVSY Z2Z7Z YLYDQW ERP

SK FRUSRUDW

HFWI
RUDYV
VWD E

WKUHH DSSURSULDWHO\ TXD

OLILH® QR

HIJRYHUODOQFH ERDUG FR

PPLWWHHV

N
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HI[HFXWLYH GLUHFWRUV WKH PDMRULWY\ RI ZKRP

LOQFOXGLQJ WKH &KDLUPDQ LV LQGHSH Q|GH/MWS YLYDOW FRP SK Z|S
FROQOWHQW XSORDGYV $XGLW
&RPPLWWHH &KDUWHU SGI
KWWS YLYDQW FRP SK ZIS
FROWHQW XSORDGV 6(& )RUP
__ & SGI

$00 WKH PHPEHUV RI WKH FRPPLWWHH B WHV S YLYDQW FRP SK Z|S

UHOHYDQW EDFNJURXQG NQRZOH@&JH VNROONHOQW XSORDGYV 6 (&

DQG RU H[SHULHQFH LQ WKH|DUHDV RI JRUP $ 997 S®HDVH UHIHU WR

DFFRXQWLQJ DXGLWLQJ DQG ILQDQFH | ,QIRUPDWLRQ RQ 'LUHFWRUV DQG 2IILFHUV
LQ SDJHV
KWWS 777 YLYDQW FRP SK RXU
FRPSDQ\ ERG DQG RIILFHUV
7KH &KDLUPDQ RI WKH $XGLW &RPPLWWHKWWS 77ZZ YLYDQW FRP SK FRUSRUDW
QRW WKH &KDLUPDQ Rl WKH %RDU® RU RHD®RYHUQDQFH ERDUG FRPPLWWHHYV

RWKHU FRPPLWWHH

$XGLW &RPPLWWHH DSSURYH
VHUYLFHVY FRQGXFWHG E\ WK
DXGLWRU

V DOO QRQ
H HIWHUQD

KWWS YLYDOQOW FRP SK Z
FROWHQW XSORDGYV
__ & SGI

DXGLW
O

S
6(& JRUP

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

7KH %RDUG DSSURYHG QRQ DXGL\
QRW WKH $XGLW &RPPLWWHH

$XGLW &RPPLWWHH ZDV DZD
VHUYLFHYVY DQG WKH FRVWYV

+R
UH RI

$XGLW &RPPLWWHH FRQGXFW
PHHWLQJV DQG GLDORJXHV Z
DXGLW WHDP ZLWKRXW DQ\R
PDQDJHPHQW SUHVHQW

V UHJXODU
LWK WKH H
DH IURP

[WHUQDO

'KLOH WKH $XGLW &RPPLWW
FRQGXFW D GLDORJXH ZLWK
DXGLW WHDP ZLWKRXW DQ\R
PDQDJHPHQW SUHVHQW WKH

FRQGXFWV UHJXODU PHHWL

HH Gl
WK H
QH IU
&RP
JV W

N

&YEu t/r 'Z Z h% & 1i 1iioé

W F6} R



2SWLRQDO 5HFRPPHQGDWLRQ
$XGLW &RPPLWWHH PHHW DW
GXULQJ WKH \HDU

3O0HDVH VHH DWWDFKHG (
&HUWLILFDWLRQ DWWDF

WKH

ILQDQFLDO UHVXOWV W
SXEOLF DQG WKH 36( DQG WKH 6(¢

$XGLW &RPPLWWHH DSSURYH
DSSRLQWPHQW DQG UHPRYDC
DXGLWRU

%RDUG HVWDEOLVKHV D &RU
*RYHUQDQFH &RPPLWWHH WD
WKH %RDUG LQ WKH SHUIRUP
FRUSRUDWH JRYHUQDQFH UH
LQFOXGLQJ WKH IXQFWLRQV
DVVLIJQHG WR D 1RPLQDWLRQ
5HPXQHUDWLRQ &RPPLWWHH

SRUDWH
VNHG¥WR D
DQFH RI LW
VSRQVLELO
WKDW ZHUH
DQG

KWWS ZZZ YLYDQW FRP

VAROWHQW XSORDGV

WDQXDO RQ &RUSRUDWH *

LWLB®IVHH SDJHV

i IRUPHUO\

KWWS ZZZ YLYDQW FRP

FROWHQW XSORDGV
*RYHUQDQFH &RPPLW)

&KDUWHU 3")

SK ZS
997
RYHUQDQFH

SK ZS
&RUSRUDWH
V H H

S5HFRPPHQGDWLRQ

&RUSRUDWH *RYHUQDQFH &R
FRPSRVHG RI DW OHDVW WKU
RlI ZKRP VKRXOG EH LQGHSH(

PPLWWHH L
HH PRPEHU
GHQW GLU

VKWWS Z7ZZ YLYDQW FRP

VEFRIDOWOH QW XSORDGYV

HEWRUD/O RQ &RUSRUDWH *
SGIVHH SDJHV

KWWS ZZZ YLYDQW FRP

FROQWHQW XSORDGV
*RYHUQDQFH &RPPLW\

&KDUWHU 3")

KWWS 777 YLYDQW FRP
HIJRYHUQDQFH ERDUG FR

KWWS YLYDOQOW FRP SK Z
FROWHQW XSORDGYV

& SGI

SK ZS
997
RYHUQDQFH

SK ZS
&RUSRUDWH
NV HH

SK FRUSRUDW
PPLWWHHYV

S
6(& JRUP

N
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&KDLUPDQ RI WKH &RUSRUDWH *RYHUQDQ@PRMWS ZZZ YLYDQW FRP SK ZS

&RPPLWWHH LV DQ LQGHSHQGHQW¥GLUHFMRRUVHQW XSORDGV 997

0ODQOXDO RQ &RUSRUDWH 3RYHUQDQFH
SGIVHH SDJHYV

KWWS 777 YLYDQW FRP SK ZS

FRQWHQW XSORDGYV &RUSRUDWH
*RYHUQDQFH &RPPLWWHH

&KDUWHU 3")

KWWS YLYDQW FRP SK Z[S
FROQWHQW XSORDGYV 6(& )RUP
& SGI

&RUSRUDWH *RYHUQDQFH &R
DW OHDVW WZLFH GXULQJ WK
%RDUG HVWDEOLVKHYV D VHSDUDWH %ROWG/BLSYNZZZ YLYDQW FRP SK ZS
2YHUVLIKW &RPPLWWHH %52& WKHOW VKRROBHQW XSORDGV 997

EH UHVSRQVLEOH IRU WKH RYHUVLJKW RIODQXDO RQ &RUSRUDWH ¥RYHUQDQFH
FRPSDQ\:V (QWHUSULVH 5LVN ODQDJHPHQW SGIVHH SDJHV
VIVWHP WR HQVXUH LWV IXQFWLRQDOLW\ DQG

HITHFWLYHQHVV KWWS 7277 YLYDQW FRP SK ZS
FROWHQW XSORDGV SLVN oD
QDJHPHOQW &RPPLWWHH &KDUWHU
~3")

%52& LV FRPSRVHG RI DW OHDVW WKUHHKHKWWS 7Z7Z7Z YLYDOW FRP SK FRUSRUDW
PHPEHUV WKH PDMRULW\ RI ZKRP ¥KRX0IEB EFHYHUQDQFH ERDUG FRIPPLWWHHYV

LQGHSHQGHQW GLUHFWRUV |[LQFOXGLQJ WKH
&KDLUPDQ

AN &YEUt/r 'ZZh% § i 1iié
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KWWS YLYDQW FRP SK ZS
FROQWHQW XSORDGYV 6(& JRUP
& SGlI
7KH &KDLUPDQ RI WKH %52& LV QRW WKHKWWS YLYDOQW FRP SK ZS
&KDLUPDQ RI WKH %RDUG RU RI DA RWKHBQWHQW XSORDGV 6(& JRUP
FRPPLWWHH & SGI
$W OHDVW RQH PHPEHU RI WKH %52& KDVKWWS YLYDQW FRP SK ZS
UHOHYDQW WKRURXJK NQRZOHGJH¥DQG | FRQWHQW XSORDGYV 6 (&
H[SHULHQFH RQ ULVN DQG U4VN PDQDJHPRQW $ 997 S®HDVH UHIHU WR

%RDUG HVWDEOLVKHYVY D 5HO
7TUDQVDFWLRQV 537 &RPPLW
WDVNHG ZLWK UHYLHZLQJ DQ
SDUW\ WUDQVDFWLRQV RI WK

DWHG 3DUW
WHH ¥ZKLF
O PDWHULT
H FRPSDOQ\

,QIRUPDWLRQ RQ 'LUHFWI
LQ SDJHV

\KWWS Z7ZZ YLYDQW FRP

KFIRQWHQW XSORDGYV

D O DUHX®OIDWRIG &RUSRUDWH 7
SGIVHH SDJH

KWWS Z7Z7ZZ YLYDQW FRP
HIJRYHUQDQFH ERDUG FR

SK ZS
997
RYHUQDQFH

PPLWWHHYV

RUV DQG 2IILFHUYV

SK FRUSRUDW

5HFRPPHQGDWLRQ

KWWS YLYDQW FRP SK ZS
FROWHQW XSORDGYV 6(& JRUP
& SGI
537 &RPPLWWHH LV FRPSRVHIG RI DW OHDRWWWS ZZZ YLYDQW FRP SK FRUSRUDW

WKUHH QRQ H[HFXWLYH GLUH
ZKRP VKRXOG EH LQGHSHQGH
WKH &KDLUPDQ

FWRUV WZ
IQW [¥QFOX

RHRIRYHUQDQFH ERDUG FR
GLQJ

KWWS YLYDQW FRP SK Z
FROWHQW XSORDGV

_ & SGlI

PPLWWHHYV

S
6(& JRUP

5HFRPPHQGDWLRQ

N
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$00 HVWDEOLVKHG FRPPLWW

&RPPLWWHH &KDUWHU VWDWLQJ LQ SOD
WKHLU UHVSHFWLYH SXUSRVHV PHPEHU

VWUXFWXUHV RSHUDWLRQYV

UHVRXUFHVY DQG RWKHU UHOHYDQW LQI

HHV KDYH

UHSRUWLQ

DKWW S

RHUROWHR®@ XSORDGV

ZZZ YLYDQW FERP
LK) MRNURPWMDQFH ERDUG FR
VKLSV

JKSMREFHVYVY Z YLYDQW FRP

SDUW\ 7UDQVDFWLRQV

SK FRUSRUDW

PPLWWHHYV

SK ZS

SHODWHG
&RPPLWWH

&RPPLWWHH &KDUWHUV SURY

&RPPLWWHHYV

LGH VWDQGRUGM PRIWHU 3")
HYDOXDWLQJ WKH SHUIRUPDQFH Rl WKH

KWWS Z7Z7ZZ YLYDQW FRP

FROQOWHQW XSORDGYV
*RYHUQDQEFH

&KDUWHU 3")

KWWS Z7Z7ZZ YLYDQW FRP
FROQOWHQW XSORDGYV
&RPPLWWHH &KDUWHU SG

SK ZS

&RUSRUDWH

&RPPLWWHH

SK ZS

$XGLW

KWWS ZZZ YLYDQW FRP SK ZS
FROWHQW XSORDGYV SLVN oD
QDJHPHQW &RPPLWWHH &KDUWHU
_3)

KWWS YLYDQW FRP SK ZS
FROWHQW XSORDGYV 9LYDQW

&RUSRUDWLRQ J)LQDQFH §
&KDUWHU SGI

tRPPLWWHH

&RPPLWWHH &KDUWHUV ZHUH
RQ WKH FRPSDQ\:V ZHEVLWH

IXOO\ GLV
¥

FIORWIBG Z7ZZ YLYDQW FRP
FROQOWHQW XSORDGYV
S3SDUW\ 7UDQVDFWLRQYV
H &KDUWHU 3")

KWWS Z7Z7ZZ YLYDQW FRP

SK ZS
SHODWHG
&RPPLWWH

SK ZS

FROWHQW XSORDGYV

&RUSRUDWH

N
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7KH 'LUHFWRUVY DWWHQG DQU(
SDUWLFLSDWH LQ DOO PHHW
&RPPLWWHHY DQG VKDUHKRQ(
WKURXJK WHOH YLGHRFRQIH
FRQGXFWHG LQ DFFRUGDQFH
DQG UHJXODWLRQV RI WKH &

BULQFLSBH'KRZ IXOO FRPPLWPHQW WR WKH FRPSDQ\
SHUIRUP WKHLU GXWLHV DQG UHVSRQVLELOLWLHV LQFOXGLQJ VXIILFLHQW WLPH WR EH
5HFRPPHQGDWLRQ

5 DFWLYHO
LQJV RI WK
GHUV LQ S
UHQFLQJ

ZLWK WKH
RPPLVVLRQ

*RYHUQDQFH
&KDUWHU 3")

KWWS Z7Z7ZZ YLYDQW FRP
FROQOWHQW XSORDGYV

KWWS 777 YLYDQW FRP
FROWHQW XSORDGYV
QDJHPHOQW &RPPLWWHH

_3Y)

6HH DWWDFKHG OLQXWHYV
H %RDUBRDUG OHHWLQJ $
HUVRQ RU

UXOHV

&RPPLWWHH &KDUWHU SGI

&RPPLWWHH

SK ZS
$XGLW

SK ZS
5LVN 0D
&KDUWHU

WKH GLUHFWRUVY VKRXOG GHYRWH WKH WLP

RI WKH $XJXVW
QQH[ "%u

IDPLOLDU

7KH GLUHFWRUYV UHYLHZ PHH
DOO %RDUG DQG &RPPLWWHH

WLQJ PDWH
PHHWLQJV

WBIHHOMWRWDWFKHG OLQXWHYV
%RDUG OHHWLQJ $

RI WKH $XJXVW
QQH[ "%u

S5HFRPPHQGDWLRQ

7KH GLUHFWRUYV DVN WKH QH
RU VHHN FODULILFDWLRQV D
GXULQJ WKH %RDUG DQG &RH
PHHWLQJV

1RQ H[HFXWLYH GLUHFWRUV
LQ D PD[LPXP RI ILYH SXEOLH

FRPSDQLHV WR HQVXUH WKDW WKH\ KDY
VXIILFLHQW WLPH WR IXOO\ SUHSDUH IR

FHVVDU\ T
QG H[8ODQ
PLWWHH

FRQFXUUH(
O\ OLWWHG

FKDOOHQJH ODQDJHPHQW -V

BHMWIIRQWDFKHG OLQXWHYV
DWLRQWARDUG OHHWLQJ $

DWOWEHUXHZ YLYDQW FRP
FROQOWHQW XSORDGYV

UPLOEZWWNH SDJH

HDQXDO RQ &RUSRUDWH *

SK ZS
997

RI WKH $XJXVW
QQH[ "%

RYHUQDQFH

N
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SURSRVDOV YLHZVY DQG RYHUVHH WKH ODRQYWS YLYDOQW FRP SK ZS
WHUP VWUDWHJ\ RI WKH FRPSDQ\ FROWHQW XSORDGYV 6 (&
JRUP $ 997 S®HDVH UHIHU WR
,QIRUPDWLRQ RQ 'LUHFWRUYV DQG 2IILFHUV
LQ SDJHYV

S5HFRPPHQGDWLRQ

7KH GLUHFWRUV QRWLI\ WKH|FRPSDQ\:V|BRPDQGW: -V GLUHFWRUV DUH JXLGHG E\ WKH
EHIRUH DFFHSWLQJ D GLUHFWRUVEKELS LQ DHOMRWKHBHQW XQGHU WKH 0DQXDO RQ
FRPSDOQ\ &RUSRUDWH *RYHUQDQFH WR JLYH
QRWLFH EHIRUH DFFHSWLQJ D
GLUHFWRUVKLS LQ DQRWKHU FRPSDQ\

KWWS 7277 YLYDQW FRP SK ZS

FRQWHQW XSORDGYV 997
0DQXDO RQ &RUSRUDWH YRYHUQDQFH
SGI
&RPSDQ\ GRHV QRW KDYH DQ KWWS YLYDQW FRP SK Z
GLUHFWRUV ZKR VHUYH LQ P ¥ FROWHQW XSORDGV
ERDUGV RI OLVWHG FRPSDQL JRUP _ $ 997 S®HDVH UH
JURXS ,QIRUPDWLRQ RQ 'LUHFWI
LQ SDJHV
&RPSDQ\ VFKHGXOHV ERDUG
PHHWLQJV EHIRUH WKH VWDU
\HDU
%RDUG Rl GLUHFWRUV PHHW 30HDVH VHH DWWDFKHG (
GXULQJ WKH \HDU ¥ &HUWLILFDWLRQ DWWDF
&RPSDQ\ UHTXLUHV DV PLQLF
DW OHDVW IRU ERDUG GHF

BULQFLS®H ERDUG VKRXOG HQGHDYRU WR H[HUFLVH DQ REMHFWLYH DQG LQGHSHQGHQW MXGJPHQW RC

AN &YEUt/r 'ZZh% § i 1iié
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5HFRPPHQGDWLRQ

7TKH %RDUG KDV DW OHDVW
GLUHFWRUV RU VXFK QXPEH

RQH WKLUG RI WKH ERDUG Z
S5HFRPPHQGDWLRQ

7KH LQGHSHQGHQW GLUHFW
TXDOLILFDWLRQV DQG QRQH

GLVTXDOLILFDWLRQV WR KR

DJUHHPHQWY E\ ODZV SURY
DUUDQJHPHQWY WKDW FRQYV
DELOLW\ WR YRWH LQGHSHQ

FXPXODWLYH WHUP RI QLQH
I[URP

U DV WR FR

KLFKHYHU

R

R1I WK¥H

HU
ULVLRQY¥ RU
\

GHQWO\

Uuv VHUYH
HDUV¥ UHF

LQGHSHQGHIQWW S

UV SRVVHYV

G WKH SRV

NUDLQ WKH

YLYDQW FRP SK Z
QV¥FROQWKWYW XSORDGV
V KLIJKHIGI

WO WKHYDQW FRP SK Z
FROWHQW XSORDGYV
LDWURQV $ 997 S®HDVH UH

CGDOHPWRRY ERUSRUDWH *
SGIVHH SDJH SURKL

RWKHU VWDNHKROGHU E
LOQWHUHVW RI 9LYDQW &R

IRKWWS Z7ZZ YLYDQW FRP
NRRGIBHQW XSORDGV
1250 $&*5 SGVHH SDJH

,QIRUPDWLRQ RQ 'LUHFWR
LQ SDJHV

S

S

,QIRUPDWLRQ RQ 'LUHFWRUV DQG 2IILFHUV

LQ SDJHV
KWWS ZZZ YLYDQW FRP SK ZS
EWRMIHQW XSORDGYV 997

RYHUQDQFH
ELWV
YRWLQJ WR IDYRU D FRQWUROOLQJ JURXS RU

XW RQO\ LQ WKH
USRUDWLRQ

SK ZS

V

KWWS YLYDOW FRP SK ZS
FROWHQW XSORDGYV 6 (&
JRUP $ 997 SGHDVH UHIHU WR

6(& )RUP

6 (&
HU WR

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

&RPSDQ\ KDV QR VKDUHKROG

5HFRPPHQGDWLRQ

7TKH LOGHSHQGHQW GLUHFWR

6 (&

Uuv DQG 2IILFHUYV

7KH FRPSDQ\ EDUV DQ LQGHS
GLUHFWRU IURP VHUYLQJ LQ
WKH WHUP OLPLW RI QLQH \H

HQGHQW
VXFK;FDSD
DUV

FLW\ DIWHU

7TKHUH LV QR ZULWWHQ SROI
&RUSRUDWLRQ FRPSOLHV ZL

F\ E
WK 6 (

N
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OHPRUDQGXP &LUFXODU 1R

6 HL

UHVSRQVLELOLWLHV

.| WKH &KDLUPDQ RI WKH %R
LQGHSHQGHQW GLUHFWRU W

GHVLIJQDWHYVY D OHDG GLUHFWRU DPRQJ

LQGHSHQGHQW GLUHFWRUYV

¥

DUG LV QRW
KH ERDUG

0ODQOXDO RQ &RUSRUDWH *
SGIVHH SDJH

KWWS Z7Z7ZZ YLYDQW FRP
FROWHQW XSORDGYV
1250 $&*5 SGVHH SDJH

WWWS 7Z7ZZ YLYDQW FRP

FROWHQW XSORDGYV

VWRKPXDO RQ &RUSRUDWH *
SGIVHH SDJH

$WW\ -HVXV % *DUFLD
GHVLIJIQDWHG DV OHDG Gl
SOHDVHKWHHS YLYDOQW F
FROQWHQW XSORDGYV

& SGI

SK ZS

RYHUQDQFH

6 (&

5HFRPPHQGDWLRQ

SK ZS

997
RYHUQDQFH

U ZDV
lJUHFWRU LQ
RP SK ZS
6(& JRUP

'Q WKH LOVWDQFH WKDW WKH FRPSDQ\ UHWDLQV 9LYDQW &RUSRUDWLRQ KDV QRW

DQ LQGHSHQGHQW GLUHFWRU LQ WKH VDPH RSSRUWXQLW\ WR H[WHQG WKH W

FDSDFLW\ DIWHU QLQH \HDUV WKH ERDUG LQGHSHQGHQW GLUHFWRUV EH\RC

SURYLGHV PHULWRULRXV MXVWLILFDWLRQ DQG VHHNV DOORZHG E\ 6(& OHPRUDQGXP &LU

VKDUHKROGHUV:- DSSURYDO GXULQJ WKH DQQXDO 1R 6HULHV RI

VKDUHKROGHUV:- PHHWLQJ

7KH SRVLWLRQV RI &KDLUPDQ RI WKH %RRW®&S YLYDQW FRP SK Z|SOLYDQW &RUSRUDWLRQ ZLOQ H[HL

DQG &KLHI ([HFXWLYH 2I1ILFHU DUH; KHOG ERQWHQW XSORDGYV KBYHRVYPSDUDWH LQGLYLGXD|OV K|

VHSDUDWH LQGLYLGXDOV & SGI SRVLWLRQV RI &KDLUPDQ DQG &K|
21ILFHU

7KH &KDLUPDQ RI WKH %RDUG DQG &KLHIKWWS 777 YLYDQW FRP SK ZS

([HFXWLYH 2IILFHU KDYH FOHDUO\ GHILQHEQWHQW XSORDGYV 997

N
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SHFRPPHQGDWLRQ

5SHFRPPHQGDWLRQ

'LUHFWRUV ZLWK PDWHULDO
WUDQVDFWLRQ DIITHFWLQJ WH
DEVWDLQ IURP WDNLQJ SDUW
GHOLEHUDWLRQV RQ WKH WU

7KH QRQ H[HFXWLYH GLUHFW
VHSDUDWH SHULRGLF PHHWL
HIWHUQDO DXGLWRU DQG KH
DXGLW FRPSOLDQFH DQG UL

LOWHUHVW

LQ WKH
DQVDFWLR

RUV 1('V H

PGV RI WKH
V' N

H FR¥YSRUDWWRS

QODQXDO RQ &RUSRUDWH *

QJV ZL WK WKH

IXQFWLRQV

F®HUH LV D SROLF\ RQ Wi
ZZ2Z YLYDQW FRP
FROWHQW XSORDGYV

SGI

%XW WKHUH KDV EHHQ QR
WULJIJHUHG LWV HQIRUFH

DYH

LQWHUQDO

SK ZS

LV

997
RYHUQDQFH

HYHQW WKDW
PHQW

(YHQ LI WKHUH LV QR VHSDU
PHHWLQJV DPRQJ QRQ H[HFX
9LYDQW &RUSRUDWLRQ KDV
H[HFXWLYH GLUHFWRUV WKD

2SWLRQDO 3ULQFLSOH

DWH

WLYH
PRUH

Q H[F

ZLWKRXW DQ\ HITHFXWLYH SUHVHQW GLUHFWRUYV

7KH PHHWLQJY DUH FKDLUHG| E\ WKH OHDG I9LYDQW &RUSRUDWLRQ ZLOQ XQG

LOQGHSHQGHQW GLUHFWRU ; FRPSO\ ZLWK VHSDUDWH DQG UHJ
PHHWLQJV IRU QRQ H[HFXWLJYH Gl

1RQH RI WKH GLUHFWRUV LV

WKH FRPSDQ\ LQ WKH SDVW

DSSUDLVH LWV SHUIRUPDQFH DV D ERG\

BULQFLS®H EHVW PHDVXUH RI WKH %RDUG:V HIITHFWLYHQHVYVY LV WKURXJK DQ DVVHVVPHQW SURFH
DQG DVVHVV ZKHWKHU LW SRVVHVVHV WKH ULJKW PL[ RI

VvV 7

EDFN

%RDUG FRQGXFWY DQ DQQXDO VHOI DVVHVVPHQW 9LYDQW &RUSRUDWLRQ KDV |[QRW

RI LWV SHUIRUPDQFH DV D ZKROH ; RSSRUWXQLW\ WR FRQGXFW DQ D

7KH &KDLUPDQ FRQGXFWYVY D VHOI DVVHYVPHQW SURFHVV EXW LW ZLOO EH JXLGHC

RlI KLV SHUIRUPDQFH ; DSSURYHG 3ROLF\ RQ 3HUIRUPDQI
$SSUDLVDO

7KH LOQGLYLGXDO PHPEHUV FRQGXFW D VYHOI

DVVHVVPHQW RI WKHLU SHUIRUPDQFH

N
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(DFK FRPPLWWHH FRQGXFWV|D VHOI KWWS YLYDQW FRP SK ZS

DVVHVVPHQW RI LWV SHUIRUPDQFH FROWHQW XSORDGV 3ROLF\
%RDUG 3HUIRUPDQFH $SSUDLVDO

(YHU\ WKUHH \HDUV WKH DVVHVVPHQWYV DUH

VXSSRUWHG E\ DQ HIWHUQDQ IDFLOLWDWRU

%RDUG KDV LQ SODFH D VI\VWHP WKDW SURWWGEGHVYLYDQW FRP SK 24S

DW WKH PLQLPXP FULWHULD
GHWHUPLQH WKH SHUIRUPDQ
LQGLYLGXDO GLUHFWRUV DQ

G FRPPLWW

DQG BURFH¥RMWRHQW XSORDGV
WRPDGG 3HUIRUPDQFH $SS

FH RI WKH

SULQFL®BREHUV RI WKH %YRDUG DUH GXW\ ERXQG WR DSSO\ KLJK HWKLFDO VWDQGDUGYVY WDNLQJ

7KH VA\VWHP DOORZV IRU D IH
PHFKDQLVP IURP WKH VKDUH

5HFRPPHQGDWLRQ

%RDUG DGRSWV D &RGH RI %
DQG (WKLFV ZKLFK SURYLGH
SURIHVVLRQDO DQG HWKLFD
DV DUWLFXODWH DFFHSWDEQ
XQDFFHSWDEOH FRQGXFW D
LQWHUQDO DQG H[WHUQDO G
FRPSDQ\

KROGHUV

D EHKDYLR

HGEDFN

XVLQHVV &
VWD@GDU

HDQG

HDOLQJV R

G SUDFWLF

HHV

ROGWEW YLYDOQOW FRP SK Z
CNRBWHQW XSORDGV
J %XV IZHOWOV &RQGXFEFW DQG

HV LQ
| WKH

7KH &RGH LV SURSHUO\ GLVYV
%RDUG VHQLRU PDQDJHPHQ
HPSOR\HHYV

HPLQDWHG
W DQ Gt

WRWXHYLYDOQW FRP SK Z
FRQWHQW XSORDGYV
NXVLOHVY &RQGXEFW DQG

3ROLF\ RQ
UDLVDO SGI

S
&RGH RI
(WKLFV SGI

S
&RGH RI
(WKLFV SGI

7KH &RGH LV GLVFORVHG DQ
WR WKH SXEOLF WKURXJK WK
ZHEVLWH

—~

=

H FRESDQ\

PDGH DYDIKOWDWDE®H YLYDOW FRP SK Z

FROWHQW XSORDGYV
NXVLOHVY &RQGXEFW DQG

S
&RGH RI
(WKLFV SGI

QWR

N

&YEu t/r 'Z Z h% & 1i 1iioé

W A6} A



&RPSDQ\ KDV FOHDU DQG VW

DQG SURFHGXUHV RQ FXUELQ
FRPSDQ\ LQYROYHPHQW LQ R[IITHULQJ

DQG UHFHLYLQJ EULEHYV

%RDUG HQVXUHYVY WKH SURSH

ULQJHQW S
JDQ® SHQ

UDQG HIIL

LPSOHPHQWDWLRQ DQG PRQLUWRULQJ RI

FRPSOLDQFH ZLWK WKH &RGH

&RQGXFW DQG (WKLFV

ST

RIOWRLIHAY YLYDQW FRP SK Z
DIORLOWOHIQW XSORDGV

KWWS YLYDOQW FRP SK Z
FROQOWHQW XSORDGYV
NXVLOHVY &RQGXEFW DQG

FKMVOQWS  YLYDQW FRP SK Z
FROWHQW XSORDGYV

1 RI XVLOQHVYWKVLOHVYV &ROGXEW DQG

%RDUG HQVXUHVY WKH SURSH

UDQG HIIL

LPSOHPHQWDWLRQ DQG PRQUWRULWQJ RI
FRPSOLDQFH ZLWK FRPSDQ\ LQWHUQDO

SROLFLHV

%RDUG HVWDEOLVKHVY FRUSR

SROLFLHV DQG SURFHGXUHYV
FRPSUHKHQVLYH DFFXUDWH

WLPHO\ UHSRUW WR VKDUHKROGHUYV DQ
VWDNHKROGHUV WKDW JLYHYV

FRPSOHWH SLFWXUH RI
ILQDQFLDO FRQGLWLRQ UHV
RSHUDWLRQV

6XSSOHPHQW WR 5HFRPPHQGDWLRQV

&RPSDQ\ GLVWULEXWHV RU P
DQQXDO DQG TXDUWHUO\ FRQVROLGDWH

FDVK IORZ VWDWHPHQWY DQ
UHYLVLRQV &RQVROLGDWHG
VWDWHPHQWY DUH SXEOLVK

D FRPSDQ\:V

UHOLDEOH
D IDLU DQ

XOWV DQG

DNHV DYDL

G VSHFLDO
ILQDQFLDC

FKMWOQMWS - YLYDOW FRP SK Z
FRQWHQW XSORDGYV
NXVLOHVY &RQGXEFW DQG

DQG
G RWKHU
G

EXVLQHVYV

O)REOHLVFDO \HDU 9LYI
G RIHSRWIWWLRQ VXEPLWW
BMSRWW DQG &RQVROLGD
) 6WDWHPHQWY WR WKH 6H

G ZLWKLQ

QURPKIMNMYJIJH &RPPLVVLRQ W

PMRUUXSWLRQ 3ROLF\ DQG

S
$QWL
3URJUDP SGI

S
&RGH RI
(WKLFV SGI

S
&RGH RI
(WKLFV SGI

S
&RGH RI
(WKLFV SGI

SK VHF

DQW

1G LWV $QQXDO
WHG JLQDQFLDO
FXULWLHV DQG
KURXJK

5SHFRPPHQGDWLRQ |

'LVFORVXUH DQG 7UDQVSDUHQF\
BULQFLY®H FRPSDQ\ VKRXOG HVWDEOLVK FRUSRUDWH GLVFORVXUH SROLFLHY DQG SURFHGXUHV \
DQG UHJXODWRU\ H[SHFWDWLRQYV

5HFRPPHQGDWLRQ
UDWH GLVAGKRWXEH ZZZ YLYDQW FRP
WR H@VXUHKRIDOLQJIV

NKDW

N
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GD\V IURP WKH HQG RI WKH |
LOWHULP UHSRUWY DUH SXE
ILYH GD\V IURP WKH HQG
SHULRG

LVFDO \HDU
DLVKHG ZLWEWWIORRKMG DV $QQH[ "+
RI WKH UH S

HOHPWURQLFSBDLO RQ

MUFWNDRZOHGIPHQW RI1 UHE
ODUNHW DQG 6HFXULWLH
'"HSDUWPHQW

9LYDQW &RUSRUDWLRQ V
LQWHULP UHSRUWYV IRU W
ZLWK WKH 6HFXULWLH
(IFKDQJH &RPPLVYDRQ RQ
WKURXJK WKH 36( (G
KWWSV HGJH SVH FRP S
HZHU GR"HGJHBQR E
GH FHEEG

LYV WKH H PDLO
HLSW IURP WKH
vV SHIXODWLRQ

XEPLWWHG LWV
KH ILUVW TXDUWHU RI
V DQG

JH
K RSHQ'LVFIL
1 G D

&RPSDQ\ GLVFORVHV LQ LWV

SULQFLSDO ULVNV DVVRFLDW
RI WKH FRPSDQ\:V FRQWURO(
RZQHUVKLS H

WKH GHJUHH RI
FURVV KROGLQJVY DPRQJ FRP

DQG DQ\ LPEDODQFHV EHWZH

FROQWUROOLQJ VKDUHKROGH
RYHUDOO HTXLW\ SRVLWLRQ

HQ WKH

LQ WKH FR

DQQXDO UMSRUWE WKHYDOQW FRP SK Z
HG ZLWK W
DLQJ VKDUH
RQFHQWUD
SDQ\ DIILOL

JV:- YRWLQJ

KFHR Q @/HHQDW/L WS O R D G V
KROBHUY 997 SGI
WLRQ

DWHYV

SRZHU DQG
PSDQ\

STKHUH LV QR GLUHFW GLVFO
SHBWDLQLQJ WR SULQFLSDO
WKH LGHQWLW\ RI WKH FRPS
VKDUHKROGHUV WKH GHJUH
FRQFHOQOWUDWLRQ FURVV KR
FRPSDQ\ DIILOLDWHYVY DQG D
EHWZHHQ WKH FRQWUROOLQ
YRWLQJ SRZHU DQG RYHUDO
WKH FRPSDQ\ EXW 9LYDQW 4
FRQVLVWHQWO\ LQFOXGHG W
UHODWLRQVKLSV VHH
KWWS YLYDOQOW FRP SK ZS
FROQWHQW XSORDGV

$ 997 SGSDJH DQG VHFX
RZQHUVKLS RI GLUHFWRUYV Z
LQ IDPLO\ UHODWLRQVKLSV
KWWS YLYDOQOW FRP SK ZS
FROQWHQW XSORDGV

$ 997 SGSDJH

RVXU
ULV
DQ\-V
H RI |
OGLQ
Q\ LP
J VKL
O HT>
2 RUSIH
KH 1

6(& )
LW\
KLFK
VHH

6(& )

S5HFRPPHQGDWLRQ

N
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&RPSDQ\ KDV D SROLF\ UHTX
GLUHFWRUV WR GLVFORVH U

FRPSDQ\ DQ\ GHDOLQJV LQ W
VKDUHV ZLWKLQ WKUHH EXVL

LULQJ DOO
HSRUW WR

QHVV GD\V

KH FRPSDQ

9LYDQW &RUSRUDWLRQ:-V

2IILFHUV (PSOR\HHV DQ
,QGLYLGXDOV RI 9LYDQW

$QQH[ ", u

&RPSDQ\ KDV D SROLF\ UHTX
WR GLVFORVH UHSRUW WR W
GHDOLQJV LQ WKH FRPSDQ\:
WKUHH EXVLQHVYVY GD\V

RU SHUVRQV SHUIRUPLQJ VL
DQG FRQWUROOLQJ VKDUHKR
WKH GLVFORVXUH RI WKH FR
Rl LWV VKDUHV IURP WKH PD
EX\ EDFN SURJUDP

%RDUG IXOO\ GLVFORVHV DO
PDWHULDO LQIRUPDWLRQ RQ
PHPEHUV WR HYDOXDWH WKH
DQG TXDOLILFDWLRQV DQG [
SRWHQWLDO FRQIOLFWYV RI L
DILTHFW WKHLU MXGJPHQW

LULQJ DOO
KH FRPSDQ
VKDUHYV Z

OGHUV 7K
PSDQ\ V SX
UNHW H J

PVVHVV DQ
QWHUHVW

DGLQJ RI W
SLUHFWRUYV
PLODU IXQkFWMWROY

RIILFHUV
DQ\
LWKLQ

KNMNWS 777 YLYDQW FRP
MIILFHUV

L VAQWORBGHXSORDGV
UFKIDVH $ 997 SGI
VKDUH

YLYDQW FRP SK Z

$ 997 S®HDVH UH

NKQ V8 PIIHK W

WRK@ 'LVFORVXUH RI 7UDQV
\'"%ODFNRXWpu WUDQVDFWLRQV E\ 'LUHFWRUV

6KDUHV LV DWWDFKHG DV

PHPRUDQGXP
DFWLRQV DQG

5 SHODWHG
&RUSRUDWLRQ

SK GLVFORVXUH

YLYDOW FRP SK 4S

6 (&

S
6 (&
HU WR

,QIRUPDWLRQ RQ 'LUHFWRUYV DQG 2IILFHUV

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

&RPSDQ\ GLVFORVHV WKH WU
FRUSRUDWLRQ:-V VKDUHV E\ (

O UHOHYDQW\D® G
LQGL¥LGXDORERDHGW XSORDGV
LU HISHULHQRHP

%RDUG IXOO\ GLVFORVHV DO
PDWHULDO LQIRUPDWLRQ RQ
HYDOXDWH WKHLU H[SHULHQ
TXDOLILFDWLRQV DQG DVVH

O UHOHYDQ
NH\ H{HF XV
FH DQG
VV DQ\ SRW,

WWQRES YLYDQW FRP SK Z
VERBWMWRW XSORDGV
JRUP $ 997 S®HDVH UH

LQ SDJHV

S
6 (&
HU WR

HOQWUDRDWLRQ RQ 'LUHFWRUV DQG 2IILFHUYV

N
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FRQIOLFWV RI
MXGJPHQW

LQWHUHVW WK

5HFRPPHQGDWLRQ

DW PLIJKW

DITHFW WKHLU

&RPSDQ\ SURYLGHV D FOHDU|GLVFORVXUH RI LWV 9LYDQW &RUSRUDWLRQ GRHY QRW

SROLFLHV DQG SURFHGXUH IRU VHWWLQJ %RDUG SROLF\ DQG SURFHGXUH IRU|[VHW)

UHPXQHUDWLRQ LQFOXGLQJ|/WKH OHYHO DQG PL] UHPXQHUDWLRQ EHFDXVH RWKHU

RI WKH VDPH KRQRUDULD IRU PHHWLQJV DWWH
&RUSRUDWLRQ GRHV QRW SD\ DQ\

&RPSDQ\ SURYLGHV D FOHDU|GLVFORVXUH RI LWV 6HHKWWS YLYDQW FRP SK 7S

SROLFLHV DQG SURFHGXUH IRU VHWWLQJ FRQWHQW XSORDGYV 6(& )

H[HFXWLYH UHPXQHUDWLRQ |[LQFOXGLQJ WKH $ 997 SGUMHH SDJH

OHYHO DQG PL[ Rl WKH VDPH

&RPSDQ\ GLVFORVHY WKH UHPXQHUDWLRQ RQ JRU VHFXULW\ UHDVRQV GLVFOR)

DQ LQGLYLGXDO EDVLV LQF
DQG UHWLUHPHQW SURYLVLR

&RPSDQ\ GLVFORVHV LWV SR
5HODWHG 3DUW\ 7UDQVDFWL
RWKHU XQXVXDO RU LQIUHTX
WUDQVDFWLRQV LQ WKHLU 0
*RYHUQDQFH

DXGLQJ WHU
QV

OLFLHV JRY,
RQV 37V

HQWO\ RFF
DQXDO RQ §

JPLQDWLRQ

5HFRPPHQGDWLRQ

SK ZS

HUOMW I Z2ZZ YLYDQW FRP
DERQOWHQW XSORDGV
XUNQRDOO RQ &RUSRUDWH *
tRUSRGDWHHH SDJHYV

KWWS YLYDOW FRP SK Z
FROQOWHQW XSORDGYV
S5HODWHG 3DUW\ 7UDQVDH

JRU ILVFDO \HDU WKH

FWLRQ 3ROLF\ SGI

WUDQVDFWLRQ LQYROYL

LQGLYLGXDO UHPXQHUDWLRQ LV

,Q OLHX WKHUHRI 9LYDQW &RUSR
SURYLGHV LQIRUPDWLRQ RI WKH \
H[HFXWLYHV DV D JURXS

KWWS YLYDQW FRP SK ZS
FROWHOW XSORDGYV 6(& )

$ 997 SGMHH SDJH

997
RYHUQDQFH

S
997 &RUS

UH ZDV QR
J D GLUHFWRU RU

N
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HIHFXWLYH RIILFHU LQYR
LQWHUHVW

OYLQJ FRQIOLFW RI

&RPSDQ\ GLVFORVHVY PDWHUL
537V UHYLHZHG DQG DSSURY
\HDU

&RPSDQ\ UHTXLUHV GLUHFWR
WKHLU LQWHUHVWYV LQ WUDQ
FRQIOLFW RI LQWHUHVWYV

&RPSDQ\ GLVFORVHV WKDW 4§
FROQGXFWHG LQ VXFK D zZD\ W
WKH\ DUH IDLU DQG DW DUP\

&RPSDQ\ PDNHV D IXOO IDLU
WLPHO\ GLVFORVXUH WR WKH
PDWHULDO IDFW RU HYHQW W

LDO RU VLJ
HG GXULQJ

Uuv WR GLV
VDFWEYRQV

¥

DFFXUDW
1 SXE@LF R
KDW RFFXU

SDUWLFXODUO\ RQ WKH DFTX

N)RIUF DLQARDO \HDU WKH
WWUHD QVDFWLRQ LQYROYLQ
H[HFXWLYH RIILFHU LQYR
LQWHUHVW

KWWS YLYDOW FRP SK Z
FROWHQW XSORDGYV
JRUP $ 997 Y®IH SDJH

FIORWIS ZZZ YLYDQW FRP
FROOHRWKHIORDGV
0ODQXDO RQ &RUSRUDWH *

SGIVHH SDJH RQ 3U
DQG *XLGHOLQHV

KWWS 7ZZ YLYDQW FRP
FRQWHQW XSORDGYV
0DQXDO RQ &RUSRUDWH ¥

SGIVHH SDJH 3URFH
DQG *XLGHOLQHYV

KWWS YLYDQW FRP SK Z
FROWHOQW XSORDGV
SHODWHG 3DUW\ 7UDQVDH

H KDAQVES HGJH SVH FRP SK
WFEIRVXUHY IRUP GR"FPS

J

LVLWLRQ R

UH ZDV QR
J D GLUHFWRU RU
OYLQJ FRQIOLFW RI

6 (&

SK ZS
997
RYHUQDQFH
RFHGXUH

FRPSDQ\'L
BLG

U GLVSRVDO

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

2SWLRQDO S5HFRPPHQGDWLRQ

S5HFRPPHQGDWLRQ

N
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RlI VLIQLILFDQW DVVHWYV ZK
DIITHFW WKH YLDELOLW\ RU W
VKDUHKROGHUV DQG RWKHU

L FK FRXOG
KH LQWHUH
VWDNHKRO

DIGWWOVHAONZ YLYDQW FRP
VMWORD LWV
GHUV

SK VHF

%RDUG DSSRLQWY DQ LQGHS
HYDOXDWH WKH IDLUQHVYV RI
SULFH RQ WKH DFTXLVLWLRQ
DVVHWYV

&RPSDQ\ GLVFORVHV WKH HJ
MXVWLILFDWLRQ DQG GHWDI
DIJUHHPHQWY YRWLQJ WUXV
FRQILGHQWLDOLW\ DJUHHPH
RWKHU DJUHHPHQWY WKDW
WKH FRQWURO RZQHUVKLS
GLUHFWLRQ RI WKH FRPSDQ

HQGHQW S
WKH WUDQ
RU GLVSR

LVWHQFH
OV R® VKD
W DJUHHPH
QWV DQG
PD\ LPSDFW
DQG VWUD

Uw\ WR
VDFWLRQ
DO RI

KWWS Z7ZZ YLYDQW FRP
UHKRWIGEIW XSORDGV

QWVWLYH .QIRUPDWLRQ
/XF&K(& )RUP 6 SGHH
8&RQJIH
WHJILF

9LYDQW &RUSRUDWLRQ K
ODWHVW 6(& )RUP ,6 GX
SRVWSRQHPHQW RI LWV
6WRFNKROGHUV: OHHWLQ
VFKHGXOHG RQ -XQH
GDWH WKDW ZLOO EH GH\V

9LYDQW &RUSRUDWLRQ KDV
3DUW\ 7UDQVDFWLRQ LQ
HYDOXDWLRQ E\ DQ LQGHSH(
WKH IDLUQHVYV RI WKH WUDQ
9LYDQW &RUSRUDWLRQ KDV
7UDQVDFWLRQ &RPPLWWHH \
KWWS ZZZ YLYDQW FRP SK
FRQWHQW XSORDGYV 99]
RQ &RUSRUDWH *RYHUQD WFH
SDJHV KWWS YLYDQW FR
FRQWHQW XSORDGYV 99]
5HODWHG 3DUW\ 7UDQVDFIWQ
VHH

KWWS ZZZ YLYDQW FRP SK
JRYHUQDQFH ERDUG FRRPEN
GRHV QRW SUHFOXGH WKH H
LQGHSHQGHQW FRQVXOWDQYV
IDLUQHVV Rl WKH WUDQVDFW

6XSSOHPHQW WR 5HFRPPHQGDWLRQ

SK ZS
"LI
6WDWHPHQW

DV \HW WR ILOH LWV
H WR WKH

$QQXDO
J RULJLQDOO\
WR D ODWHU
NHUPLQHG E\ LWV

%RDUG RI 'LUHFWRUYV

QRW
WR U
DGHQ
VDFW
D 5HC
HH

7S

7 0DQ
H <
P SK .
7 &RU
RQ 3

FRUS
W H H\
QJDJI
vV WR
LRQ

N
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5HFRPPHQGDWLRQ

&RPSDQ\-V FRUSRUDWH JRYH
SROLFLHV SURJUDPV DQG SU
FRQWDLQHG LQ LWV 0DQXDO
*RYHUQDQFH 0&*

UQDQFH
RFHG¥UHYV
RQ &RUSRU

DUH

DWH

KWWS Z7ZZ YLYDQW FRP
FROWHQW XSORDGV

&RPSDQ\-V 0&* LV VXEPLWWH
DQG 36(

G WR ¥WKH ¢

5D QXDO RQ &RUSRUDWH *
SGI

&RPSDQ\-V 0&* LV SRVWHG RQ LWV¥FRPS

ZHEVLWH

&RPSDQ\ VXEPLWYV WR WKH 6
XSGDWHG 0&* WR GLVFORVH
LWV FRUSRUDWH JRYHUQDQF

'RHV WKH FRPSDQ\-V $QQXDO
GLVFORVH WKH IROORZLQJ L

& DQG 36(
DQ\ FEDQJH
H SUDFWLF

5HSRUW
DIRUPDWLR

DQ\

DIOWWS ZZZ YLYDQW FRP

VROWHQW XSORDGV

HWMDOXDO RQ &RUSRUDWH #
SGIVHH EDUFRGH SDJ

Q

D &4RUSRUDWH 2EMHFWLYHYV

EKWWS YLYDQW FRP SK
FROQWHQW XSORDGYV

E )LQDQFLDO SHUIRUPDQFH

[ QGLADWRU

SK ZS
997

RYHUQDQFH

6XSSOHPHQW WR 5HFRPPHQGDWLRQ

SK ZS

997
RYHUQDQFH
H

2SWLRQDO 3ULQFLSOH

&RUSRUDWH 2EMHFWLYHV E
FRPSHWLWLRQ PDMRU ULVN

UHIJXODWLRQV LW LV LPSOL
WKHVH LV RQH RI WKH REMH
&RUSRUDWLRQ

KWWS YLYDOQOW FRP SK ZS
FROWHQW XSORDGV
$6987 SGMHH SDJHV

D 7KH $QQXDO 5HSRUW GRH

HI[LVWLQJ DQG RU SUREDEOH

V QR
XW E
vV WK
JRYI
HG W
FWLY

6(& )

VRUP $ 997 YEHIH GLVFEXV
NH\ SHUIRUPDQFH LQGLFI

F 1RQ ILQDQFLDO SHUIRUPD(

VLRQ RQ
DWRUV RQ

DFH LQGLFQ

WRUNV

N
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G 'LYLGHQG 3ROLF\ F 'LVFXVVLRQ RQ LWV VXEYLSUIYVDRQAQW &RUSRUDWLRQ GRHV
; PDUNHW VKDUH LQ UHWDL G IPRFREHW AL WRBRQFAY BOWHU GHWHU
KWWS YLYDOW FRP SK ZSXQUHVWULFWHG UHWDLQHG HDUQ
FROWHQW XSORDGYV IRUGEKRVVLEOH GLYLGHQG GHFODU
JRUP $ 997 S®IJH DQIGFRPSDQ\ DVVHVVHV LWV IXWXUH
GLVFXVVLRQ RQ UHGXFLQJXWRXUPRQKH EVWPHQWYV
H %LRJUDSKLFDO GHWDLOV |[DW OHDVW |D¥HEVLGLDU\ LQ ELODWHUDO FRQWUDFWYV LV LQ
DFDGHPLF TXDOLILFDWLRQV GDWH Rl KWWW YLYDOQW FRP SK ZS
DSSRLQWPHQW UHOHYDQW H[SHRULHQFHRQWHOW XSORDGV 6 (&
DQG RWKHU GLUHFWRUVKLISV LQ OLVWHRUP $ 997 S®IIH
FRPSDQLHV RI DOO GLUHFWRUYV
HKWWS YLYDQW FRP SK ZS
| $WWHQGDQFH GHWDLOV RI|HDFK GLUHEWRWHQW XSORDGV 6(&
DOO GLUHFWRUV PHHWLQJV KHOG GXULRUPNKE 997 S®HDVH UHIHU WR
\HDU ,QIRUPDWLRQ RQ 'LUHFWRUYV DQG 2IILFHUV
LQ SDJHV
J 7TRWDO UHPXQHUDWLRQ RI|HDFK PHPEHU RI J 2WKHU WKDQ KRQRUDULD|IRU I
WKH ERDUG RI GLUHFWRUW ; DWWHQGHG 9LYDQW &RUSRUDWLR
SD\ DQ\ RWKHU IHH
6HHKWWS YLYDQW FRP SK ZS
FROWHQW XSORDGV 6(& )
$ 997 SGVHH SDJH
JRU VHFXULW\ UHDVRQV GLVFOR\
LQGLYLGXDO UHPXQHUDWLRQ LV (
,Q OLHX WKHUHRI 9LYDQW &RUSR
SURYLGHY LQIRUPDWLRQ RI WKH
HI[HFXWLYHYVY DV D JURXS
KWWS YLYDQW FRP SK ZS
FROWHQW XSORDGV 6(& )
$ 997 SGVHH SDJH
AN &YEUt/r 'ZZh% § i 1iié



7KH $QQXDO 5HSRUW FRQWDI

FRQILUPLQJ WKH FRPSDQ\:V
ZLWK WKH &RGH RI &RUSRUD

WH *RYHUQ

. QV D VWDWHPHQW
X000 KERPS(Q

KDMOWH YLYDOQW FRP SK Z
PDOFEGBWHQW XSORDGV

6 (&

DQG ZKHUH WKHUH LV QRQ FRPSOLDQFH| )RUP  $ 997 ¥®IH SDJH

LGHQWLILHYVY DQG H[SODLQV UHDVRQ IRU HDFK

VXFK LVVXH

7KH $QQXDO 5HSRUW $QQXDO &* 5HSRUW 7KHUH LV QR GLVFORVXUH R|Q WK

GLVFORVHV WKDW WKH ERDU|G RI GLUHFWRUYV UHYLHZ RI PDWHULDO FRQWUROV

FRQGXFWHG D UHYLHZ RI WKH FRPSDQ\ V PDQDJHPHQW V\VWHPV LQ WKH $Q

PDWHULDO FRQWUROV LQFOXGLQJ RSHUDWLRQDO S5HSRUW $&*5 EXW LQ WKH 0DQXD

ILQDQFLDO DQG FRPSOLDQFH FRQWUROY DQG &RUSRUDWH *RYHUQDQFH DPRQJ

ULVN PDQDJHPHQW V\VWHPYV IXQFWLRQV Rl WKH %RDUG LV WR
ULVN DUHDV DQG SHUIRUPDQFH L
PRQLWRU WKHVH IDFWRUV ZLWK C
WR HQDEOH 9LYDQW WR DQWLFLS
SUHSDUH IRU SRVVLEOH WKUHDW:
RSHUDWLRQDO DQG ILQDQFLDO Yl
KWWS ZZZ YLYDQW FRP SK £S
FROQWHQW XSORDGYV 997 0DQ
RQ &RUSRUDWH *RYHUQDQFH ;
VHH SDJH

7KH $QQXDO 5HSRUW $QQXDO &* 5HSRUW 7KH $QQXDO 5HSRUW L $&*5 |KDV ¢

FRQWDLQV D VWDWHPHQW IURP WKH ERDUG RI VWDWHPHQW RQ WKH DGHTXPF\ R

GLUHFWRUV RU $XGLW &RPPLUWWHH FRPPHQWLQJ LQWHUQDO FRQWUROV ULVN|PDQE

RQ WKH DGHTXDF\ RI WKH FRPSDQ\ V VIVWHPV EXW WKH 0DQXDO RQ &F

LQWHUQDO FRQWUROV ULVN PDQDJHPHQW V\VWHPYV *RYHUQDQFH WKDW 9LYDQW &RUS
PRQLWRU DQG HYDOXDWH WKH HI
WKH ULVN PDQDJHPHQW SUR[FHVV
KWWS 777 YLYDQW FRP SK ZS
FROQWHQW XSORDGYV 997 0DQ

C

H

RQ &RUSRUDWH *RYHUQDQWH
SDJH FODXVH J

7KH FRPSDQ\ GLVFORVHYV LQ WKH $QQXDXWWS YLYDOQW FRP SK ZS

5HSRUW WKH NH\ ULVNV WR ZKLFK¥YWKH FRROWAWOQW XSORDGYV 6 (&

LV PDWHULDOO\ H[SRVHG WR

L H

ILQDQERD®

$ 997 ¥YEHH SDJHV

N

&YEu t/r 'Z Z h% & 1i 1iioé

W R0} A



RSHUDWLRQDO LQFOXGLQJ
VRFLDO HFRQRPLF

HQYLURQPHQWDO

BULQFLS®H FRPSDQ\ VKRXOG HVWDEOLVK VWDQGDUGV IRU WKH DSSURSULDWH VHOHFWLRQ RI DQ
VDPH WR VWUHQJIJWKHQ WKH H{WHUQDO DXGLWRU:V LQGHSHQGHQFH DQG HQKDQFH DXGLW TXDOLW

S5HFRPPHQGDWLRQ

HIWH

$XGLW &RPPLWWHH KDV D UR
DSSURYLQJ DQG UHFRPPHQG
DSSRLQWPHQW UHDSSRLQWH
DQG IHHV RI WKH H[WHUQDO

EXVW SURH
L QJ WXH

»HQW UHPR
DXGLWRUV

HWWERU 2727 YLYDQW FRP

FROQOWHQW XSORDGYV

YD@QXDO RQ &RUSRUDWH *
SGIVHH SDJH

SK ZS
997
RYHUQDQFH

KWWS ZZZ YLYDQW FRP SK ZS
FROWHQW XSORDGV $XGLW
&RPPLWWHH &KDW\MHUSB GH
(IWHUQDO $XGLW

7KH DSSRLQWPHQW UHDSSRLQWPHQW | KWWS ZZZ YLYDQW FRP SK ZS

UHPRYDO DQG IHHV RI WKH H[WHWQDO DXBOWRIQWVXSORDGYV 997

UHFRPPHQGHG E\ WKH $XGLW &RPPLWWHHDQXDO RQ &RUSRUDWH f1RYHUQDQFH

DSSURYHG E\ WKH %RDUG DQ
VKDUHKROGHUYV

G UDWLILH

G E\ $W&KIWHH SDJH

KWWS 777 YLYDQW FRP
FROWHQW XSORDGV

&RPPLWWHH &KDW\WHUSB G
(IWHUQDO $XGLW

SK ZS
$XGLW
H

JRU UHPRYDO RI WKH HIWHUQDO DXGLWRU WKH 7TKHUH KDV EHHQ QR UHPRYDO RI
UHDVRQV IRU UHPRYDO RU FKDQJH DUH DXGLWRU WKDW UHTXLUHG WKH G
GLVFORVHG WR WKH UHJXODWRUY DQG WKH SXEOLF UHDVRQ V WKHUHIRU

WKURXJK WKH FRPSDQ\ ZHEYV
UHTXLUHG GLVFORVXUHYV

6XSSOHPHQW WR 5HFRPPHQGDWLRQ

&RPSDQ\ KDV D SROLF\ RI UR
DXGLW SDUWQHU HYHU\ ILYH

LWH DQG

WDWLQJ WK
\HDUYVY

H OHDG

RQ URWDWLRQ RI OHDG DXG

HIWHUQDO DXGLWRU KDV EH

&YEu t/r 'Z Z h% & 1i 1iioé
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9LYDQW &RUSRUDWLRQ KDV |QR Zl

W SLC
Q LF



&RPPLWWHH &KD WHLUSB GH
(IWHUQDO $XGLW

LWV SROLF\ RQ URWDWLRQ RI OHI
ILYH \HDUV
$XGLW &RPPLWWHH &KDUWHU LQFOXGHV MM(WS 7Z7ZZ YLYDOQW FRP SK ZS
$XGLW &RPPLWWHH -V UHVSRQVLELYLW\|RRROQWHQW XSORDGV $XGLW
&RPPLWWHH &KD WMHUSB GH
L DVVHVVLQJ WKH LQWHJULW\ DQG (IWHUQDO $XGLW
LQGHSHQGHQFH RI HIWHUQDO DXGLWRUYV
LL H[HUFLVLQJ HIIHFWLYH RYHUVLJKW|WR
UHYLHZ DQG PRQLWRU WKH H[WHUQDO
DXGLWRU-V LQGHSHQGHQFH DQG
REMHFWLYLW\ DQG
LLL H[HUFLVLQJ HIIHFWLYH RYHUVLJKW|WR
UHYLHZ DQG PRQLWRU WKH
HITHFWLYHQHVV RI WKH DXGLW SURFHVV
WDNLQJ LQWR FRQVLGHUDWLRQ UHDHYDQW
3KLOLSSLQH SURIHVVLRQDO DQG
UHJXODWRU\ UHTXLUHPHQWYV
$XGLW &RPPLWWHH &KDUWHU FRQWDLQV WKH 7KH $XGLW &RPPLWWHH &KDUWHL
&RPPLWWHH:-V UHVSRQVLELOLW\ RQ UHYLHZLQJ UHTXLUH UHYLHZ DQG PRQLWRULC
DQG PRQLWRULQJ WKH H[WHUQDO DXGLWRU:V VXLWDELOLW\ DQG HIIHFWLYHQHYV
VXLWDELOLW\ DQG HIIHFWLYHQHVV RQ DQ DQQXDO DXGLWRU RQ DQ DQQXDO EDVLV |
EDVLV VXFK D UHVSRQVLELOLW\ WR| UHY!
SHUIRUPDQFH DQG LQGHSHQ|GHQF
H[WHUQDO DXGLWRU
KWWS ZZZ YLYDQW FRP SK £S
FROQWHQW XSORDGYV $XGBLW

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

N

&YEu t/r 'Z Z h% & 1i 1iioé
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$XGLW &RPPLWWHH HQVXUHYV
DXGLWRU LV FUHGLEOH FRP
DELOLW\ WR XQGHUVWDQG F
SDUW\ WUDQVDFWLRQV LWV
YDOXDWLRQV RI VXFK WUDQV

SHWH®W DC
RPSOH[ UHCQ

WKDW WKH

FRXQWHUS
DFWLRQV

DUWHHQ DDQKX G LW

HKWWHBU QDAY YLYDOQW FRP
& KOW MDKIH XSORD GV
BWHBLWWHH &KDWWHUSDB &

$XGLW &RPPLWWHH HQVXUHYV
DXGLWRU KDV DGHTXDWH TX
SURFHGXUHYV

&RPSDQ\ GLVFORVHV WKH QD
DXGLW VHUYLFHV SHUIRUPHG
DXGLWRU LQ WKH $QQXDO 5H
WKH SRWHQWLDO FRQIOLFW

DOLWW¥FRQV

RI LOQOWHUH

WKDW WKH

E\ LWV H]J
SRUW WR G

1 KHWWWHU QDAY YLYDQW FRP
VBEROWHQW XSORDGV

YWHHY DQG 6HUYLFHYV

&RPPLWWHH &KDWWHUSDB G

WHUQDO $XGLW
SHFRPPHQGDWLRQ

WXUH RI QR&WWS
NHRIQWBOW XSORDGV

ZZ2Z YLYDQW FRP

HDG GLWKH SDJH (IWHU

SK ZS

SK ZS

SK ZS

$XGLW
H

$XGLW
H

6(&B $B
QDO $XGLW

$XGLW &RPPLWWHH VWD\V D(
SRWHQWLDO FRQIOLFW RI LQ
JLYHQ WKH JXLGHOLQHV RU §
DXGLW VHUYLFHV ZKLFK FRX
LPSDLULQJ WKH H[WHUQDO D

JHHY SDLG IRU QRQ DXGLW V
RXWZHLJK WKH IHHV SDLG IR

PHUW IRU D

bROLFLHV R

WHUH¥W VI

OG EH YLH
XGLWRU:-V

HUYLFHV G
U DXGLW Vi

7H® BYQDO $XGLW
REMHFWLYLW\

QRWWS Z7ZZ YLYDQW FRP
WRDWHRQW XSORDGV
GRROLWWHH &KDWWHUSDB 6

KWWS Z7Z7ZZ YLYDQW FRP
FROWHQW XSORDGV
0ODQXDO RQ &RUSRUDWH *

SGIVHH SDJH FODX
J

6XSSOHPHQW WR 5HFRPPHQGDWLRQ

R QRW
HUYLFHV

SK ZS
$XGLW
H

SK ZS
997
RYHUQDQFH
VH

YRU ILVFDO \HDU WKH QR
H[FHHGHG WKH IHHV SDLG IR
EHFDXVH WKH QRQ DXGLW IH
7UDLQLQJV RQ 3KLOLSSLQH *
$VVHVVPHQW 3URMHFW DQG

Q DX
U DX
HV L
DW D
7UDL

7D[DWLRQ DQG )LQDQFLDO 5

HSRU

N

&YEu t/r 'Z Z h% & 1i 1iioé
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&RPSDQ\:V HIWHUQDO DXGLW,
DFFUHGLWHG E\ WKH 6(& XQG
FDWHJRU\

RU LV GXO
HU *URXS $

YLYDQW FRP

SK Z

6WDQGDKWWS
FROQWHOW XSORDGYV

6(& )

$ 997 SGMHH SDJH

iHHV DQG 6HUYLFHV QRWHYV
YLYDQW FRP SK Z|S

KWWS

FROWHQW XSORDGV 997
*.6 SGI

KWWS YLYDOQW FRP SK ZS
FROWHQW XSORDGYV 997

$PHOQGHG *,6 '"HPLVH RI '$
QHZO\ HOHFWHG &KDLUPL
SUHVLGHQW SGI

* DQG

Q DQG

(IWHUQDO

&RPSDQ\-V H{IWHUQDO DXGLW,
VXEMHFWHG WR WKH 6(& 2YH
SHYLHZ 62%$5 ,QVSHFWLRQ 3
FRQGXFWHG E\ WKH 6(& -V 211
*HQHUDO $FFRXQWDQW 2*$

RU DJUHHG
UVLIKW $V
URJUDP

LFH RI WKH

WKRHEG2$5 KDV QRW EHHQ
YXMWQRBFH LW ZLOO EH FR
H[WHUQDO DXGLWRU ZLO

FRQGXFWHG

QGXFWHG WKH

0 DJUHH WKHUHWR

3ULQFLSDHH FRPSDQ\ VKRXOG HQVXUH WKDW WKH PDWHULDO DQG UHSRUWDEOH QRQ ILQDQFLDO D

5HFRPPHQGDWLRQ

%RDUG KDV D FOHDU DQG

WKH GLVFORVXUH RI QRQ ILQ

ZLWK HPSKDVLV RQ WKH PDQ
HFRQRPLF HQYLURQPHQWDO
JRYHUQDQFH ((6* LVVXHV R

ZKLFK XQGHUSLQ VXVWDLQDELOLW\

IREFXVHG SROL

DQFLBO LQ
DIJHPHQW R
VRFLDO D
LWV EXVL

AKWRMQS YLYDQW FRP SK Z
IRROBWDRQXSORDGYV
I)RUP  $ 99F1SYHH SDJHV
QBXVLQHVV RI ,VVXHU
DHVV

6 (&

&RPSDQ\ DGRSWV D JOREDOQ
VWDQGDUG IUDPHZRUN LQ UH

VXVWDLQDELOLW\ DQG QRQ |

\ UHFRJQL]
SRUWLQJ

HOGVWS YLYDQW FRP SK Z
FROQOWHQW XSORDGYV

LQDQFLDO

LYXXWWLODELOLW)\ 5HSRUYV

997
SGI

N

&YEu t/r 'Z Z h% & 1i 1iioé
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BULQFLSDHH FRPSDQ\ VKRXOG PDLQWDLQ D FRPSUHKHQVLYH DQG FRVW HIILFLHQW FRPPXQLFDWLRQ FKI
FKDQQHO LV FUXFLDO IRU LQIRUPHG GHFLVLRQ PDNLQJ E\ LQYHVWRUV VWDNHKROGHUVY DQG RWKHU LCQ
S5HFRPPHQGDWLRQ

&RPSDQ\ KDV PHGLD DQG DQpDpO\VWYV. 7TKHUH KDV EHHQ QR PHGLD DQG L
EULHILQJY DV FKDQQHOV RI FRPPXQLFDWLRQ WR EULHILQJ EXW GXULQJ DQQXDO V
HQVXUH WKH WLPHO\ DQG DRFXUDWH PHHWLQJ 9LYDQW &RUSRUDWLRQ
GLVVHPLQDWLRQ RI SXEOLF |[PDWHULDO| DQG LQYLWLQJ PHGLD WR FRYHU WKH

UHOHYDQW LQIRUPDWLRQ WR LWV VKDUHKROGHUYV JLYHQ WKH RSSRUWXQLW\ WR DVN
DQG RWKHU LQYHVWRUV I[URP LWV &22

,Q DGGLWLRQ WKH ZHEVLWH SRV
GLVFORVXUHV
KWWS 7277 YLYDOQW FRP SK VHF |

6 XSSOHPHQWDO WR 3ULQFLSOH
&RPSDQ\ KDV D ZHEVLWH GLVFORVLQJ X[SKWRVS ZZZ YLYDQW FRP SK
GDWH LQIRUPDWLRQ RQ WKH|IROORZLQJ

D )LQDQFLDO VWDWHPHQWY UHSRUWYV ODXWHWIWN ZZZ YLYDQW FRP SK VHF
TXDUWHUO\ ¥ ILOLQJV

E ODWHULDOV SURYLGHG LQ EULHILQJV WR E 7KH SUHVV PDWHULDOV JLYHQ

DQDO\WWYV DQG PHGLD ; GXULQJ DQQXDO VWRFNKROGHUYV-
QRW SRVWHG LQ WKH ZHEVLWH E
FRQWHQWYV DUH WKH VDPH DV WK
FRQWDLQHG LQ WKH $QQXDO| 5HSH

F '"RZQORDGDEOH DQQXDO UHSRUW¥ FKWWS YLYDQW FRP SK|ZS
FROWHQW XSORDGYV 997
6XVWDLOQDELOLW\ 5HSRUW SGI

AN &YEUt/r 'ZZh% § i 1iié
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SBULQFLSDRHHQVXUH WKH LQWHJULW\
HITHFWLYH LOQWHUQDO FRQWURO V\VWHP DQG HQWHUSULVH ULVN PDQDJHPHQW IUDPHZRUN

5HFRPPHQGDWLRQ

PQG HIIHFW

&RPSDQ\ KDV DQ DGHTXDWH
LQWHUQDO FRQWURO V\VWHF
EXVLQHVV

LQ WMKH FH

RE B XKW RW DWW RD GV

LKWWS ZZZ YLYDQW FRP

0ODOXDO RQ &RUSRUDWH *
SGIVHH SDJHV

SK ZS

997
RYHUQDQFH

N

&RPSDQ\ KDV DQ DGHTXDWH
HQWHUSULVH ULVN PDQDJHP
WKH FRQGXFW RI LWV EXVLQ

PQG HIIHFW
HQW I1¥DPH]
HVV

&YEu t/r 'Z Z h% & 1i 1iioé

/RENWRBOW XSORDGYV

LKWwWS 777 YLYDQW FRP

ODOXDO RQ &RUSRUDWH *
SGIVHH SDJHV

SK ZS
997
RYHUQDQFH

6 XSSOHPHQW WR 5HFRPPHQGDWLRQV

W 81} A

G 1RWLFH RI $60 DQG RU 660 ¥ KWWSV HGJH SVH FRP SKORYPQWVERUSRUDWLRQ KDV {HW V
HZHU GR"HGJHBQR I D G I| 6(&DRUP ,6 GXH WR WKH SRVWS
GH FHEEG RI LWV $QQXDO BWRFNKR|/OGHU
RULJLQDOO\ VFKHGXOHG RQ |-XQH
ODWHU GDWH WKDW ZLOO EH GHW
%RDUG RI 'LUHFWRUYV
H OLQXWHV RI $60 DQG RU 660 H_ KWWS YLYDQW FRP SK ZS
¥ FROWHQW XSORDGYV 997 $60
OLOXWHYV  -XQH SGlI
| &RPSDQ\-V $UWLFOHV RI ,QFRUSRUDWLRQ
DQG %\ /DZV ¥ | KWWS ZZZ YLYDQW FRHA SK RXU
FRPSDQ\ DUWLFOHV RI LQFRUSRUDWLRQ
DOG E\ ODZV
&RPSDQ\ FRPSOLHV ZLWK 6(& SUHWULEHBWWS ZZZ YLYDQW FRP SK
ZHEVLWH WHPSODWH
WUDQVSDUHQF\ DQG SURSHU JRYHUQDQFH LQ WKH FRQGXFW)| RI L\



&RPSDQ\ KDV D IRUPDO FRP

FRYHULQJ FRPSOLDQFH ZLW
UHOHYDQW UHJXODWLRQV W
UHYLHZHG 7KH SURJUDP LQ
DSSURSULDWH WUDLQLQJ D
LOQLWLDWLYHYV WR IDFLOLWEL
DFFHSWDQFH DQG FRPSOLD
VDLG LVVXDQFHYV

LVVXHV LQFOXGLQJ GLVUXSW
DQG GLVDVWHU UHFRYHU\ W
NH\ ULVNV DUH LGHQWLILHG
UHSRUWHG WR WKH ERDUG

LQWHUQDO DXGLW IXQFWLRQ
LQGHSHQGHQW DQG REMHFW
DQG FRQVXOWLQJ VHUYLFHYV
YDOXH DQG LPSURYH WKH FR
RSHUDWLRQV

SUHKHQVLY
HOQWHUSULVH ZLGH FRPSOLDQFH B8URJU

DG DZDUHQ

DFH ZLWK W

K ODZV DQ
KDW LV DQ
FOXGHYV

WH XQGHU

ODGHSHQGH
WKDW SUR
LYH DVVXUI
GHVLJQHG
PSDQ\-V

~

HKWWS Z7Z YLYDQW FRP
DPIRYHUQDQFH HOQWHUSU
GPDOQDJHPHQW

QXDOO\

HVV
VWDQGLQJ
K H

2SWLRQDO 5HFRPPHQGDWLRQ

iX&RPSDQ\ KDV D JRYHUQDQFH

S5HFRPPHQGDWLRQ
sa&RPSDQ\ KDV LQ SODFH DQ L

PWWWS ZZ7Z YLYDQW FRP
YALFGHW HDOQV X SORDGV

DOQBAXDO RQ &RUSRUDWH *
WR D5&GGVHH SDJHV

KWWS Z7Z7ZZ YLYDQW FRP
FRPSDQ\ RUJDQL]DWLRQD,
1RWH WKDW ,QWHUQDO %
GLUHFWO\ WR WKH &KDLU
%RDUG

5HFRPPHQGDWLRQ

SK FRUSRUDW

LVH ULVN

SK ZS
997
RYHUQDQFH

SK RXU

O FKDUW
XGLW UHSRUWYV
PDQ RI WKH

&RPSDQ\ KDV D TXDOLILHG &KLHI $XGLW, 7KHUH LV QR DSSRLQWHG &$( \HW
([HFEXWLYH &$( DSSRLQWHG |E\ WKH %RPUG ODQXDO RQ &RUSRUDWH *RYHUQD
&$( RYHUVHHY DQG LV UHVSRQVLEOH IRU WKH SURYLGHV IRU VXFK SRVLWLRQ
LOQWHUQDO DXGLW DFWLYLW\ RI WKH RUJDQL]DWLRQ KWWS Z7Z7Z YLYDQW FRP SK £ZS
LQFOXGLQJ WKDW SRUWLRQ WKDW LV RXWVRXUFHG WR FROWHQW XSORDGV 997 0DQ
D WKLUG SDUW\ VHUYLFH SURYLGHU

N
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,Q FDVH RI D IXOO\ RXWVRXU
DFWLYLW\ D TXDOLILHG LQG
HI[HFXWLYH RU VHQLRU PDQD
SHUVRQQHO LV DVVLIJQHG WK
PDQDJLQJ WKH IXO0\ RXWVR
DXGLW DFWLYLW\

&RPSDQ\ KDV D VHSDUDWH U
PDQDJHPHQW IXQFWLRQ WR
DQG PRQLWRU NH\ ULVN H[S

&RPSDQ\ VHHNV H[WHUQDO W
VXSSRUW LQ ULVN PDQDJHPH
FRPSHWHQFH LV QRW DYDLO

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

FHG LQWHU
HSHQGHQW
JHPHQW

H UHVSRQ
KUFHG LQW

LVN
LGHQWLI\
RVXUHYV

/HFKQLFDO
1IQW ZXHQ \
DEOH LQWH

HUQDO

QDO DXGLW

LELOLW\ IRU

5HFRPPHQGDWLRQ

KWWS Z7ZZ YLYDQW FRP

DWBIWWYOW XSORDGV

ODQXDO RQ &RUSRUDWH *
SGIVHH SDJHYV

KWWS ZZZ YLYDQW FRP
FRPSDQ\ RUJDQL]J]DWLRQD,

9LYDQW &RUSRUDWLRQ H
XAKUYLFHV RI -/7 WR DVVL
UBSDOWPHQW LQ WKH %X
ODQDJHPHQW H[HUFLVH

S5HFRPPHQGDWLRQ

RQ &RUSRUDWH *RYHUQD YMHH
SDJH

SK ZS
997
RYHUQDQFH

SK RXU
O FKDUW

QJDJHG WKH
VW WKH 5LVN
LQHVV &RQWLQXLW\

UHVSRQVLELOLWLHYV

,Q PDQDJLQJ WKH FRPSDQ\-V|5LVN KWWS ZZZ YLYDQW FRP SK ZS
ODQDJHPHQW 6\WWHP WKH FRPSD®\ KDV PRQWHQW XSORDGV 6(& )RUP
&KLHI 5LVN 2I1ILFHU &52 ZKR LV WKH & SGI

XOWLPDWH FKDPSLRQ RI (QWHUSULVH 5[LVN

ODQDJHPHQW (50

&52 KDV DGHTXDWH DXWKRULW\ VWDWXWMWWS 77ZZ YLYDQW FRP SK ZS
UHVRXUFHV DQG VXSSRUW W/R IXO¥LOO KERKMHQOW XSORDGYV 6(& )RUP

& SGI

$GGLWLRQDO 5HFRPPHQGDWLRQ WR 3ULQFLSOH

N

&YEu t/r 'Z Z h% & 1i 1iioé
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&RPSDQ\-V &KLHI ([HFEXWLYH R2IILFHU DQ
&KLHI $XGLW ([HFXWLYH DWWHVW ¥Q ZULMWNLKDVIBWVHH QRWDULI]H

OHDVW DQQXDOO\
FRQWURO DQG FRPSOLDQFH
DQG ZRUNLQJ HIITHFWLYHO\

SHFRPPHQGDWLRQ

s4a%RDUG HQVXUHV WKDW EDVL
DUH GLVFORVHG LQ WKH 0DQ
*RYHUQDQFH

\WWHP LV

WKDW D VRXQG LQWH DQWDWADBXBGWY $QQH[ "-u

Q SODFH

&HUWLILFDWLRQ

&EXOWLYDWLQJ D 6\QHUJLF 5SHODWLRQVKLS ZLWK 6KDUHKROGHUYV

BULQFLSDKH FRPSDQ\ VKRXOG WUHDW DOO VKDUHKROGHUV IDLUO\ DQG HTXLWDEO\ DQG DOVR UH

F VKDUHKR
XDO RQ &R

OIGWMW U LIFKWWLYDQW FRP
UBRODWEBHW XSORDGV
0ODQXDO RQ &RUSRUDWH *
SGIVHH SDJHYV 34U
6KDUHKROGHU 5LJKWYV

SK ZS
997
RYHUQDQFH
RPRWLQJ

ta %RDUG HQVXUHYV WKDW EDVL
DUH GLVFORVHG RQ WKH FRP

&RPSDQ\'V FRPPRQ VKDUH KL
IRU RQH VKDUH

F VKDUHKR
SDQ\-W¥ ZHE

V RQH YRW
¥

OIGWMW UL IFKIWLYDQW FRP
VAARMHVHQW XSORDGV
ODQXDO RQ &RUSRUDWH *
SGIVHH SDJHYV 3U
6KDUHKROGHU 5LJKWYV

HKWWS Z7Z7Z YLYDQW FRP
FROWHQW XSORDGV

LOLWLYH L QIRUPDWLRQ
6(& JRUP .6 SGHH
SDJH

9LYDQW &RUSRUDWLRQ K
ODWHVW 6(& )RUP ,6 GX
SRVWSRQHPHQW RI LWV
6WRFNKROGHUV:- OHHWLQ
VFKHGXOHG RQ -XQH
GDWH WKDW ZLOO EH GH\V

SK ZS

997
RYHUQDQFH
RPRWLQJ

SK ZS
"L
6WDWHPHQW

DV \HW WR ILOH LWV
H WR WKH

$QQXDO
J RULJLQDOO\
WR D ODWHU
NHUPLQHG E\ LWV

%RDUG RI 'LUHFWRUV

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

AN &YEUt/r 'ZZh% § i 1iié
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%RDUG HQVXUHV WKDW DOO

UHVSHFW WR YRWLQJ ULJKW
DQG WUDQVIHU ULJKWYV

VKDUHKROC(
VDPH FODVV DUH WUHDWHG HTXDOWW\ ZL
Vv VXEVFUL

b HUWWVRI WKH YLYDQW FRP
WHRQWHQW XSORDGV
SIWQLRWLYEHIKWMRUPDWLRQ

6(& )JRUP .6 SGHH
SDJH

9LYDQW &RUSRUDWLRQ K
ODWHVW 6(& )RUP ,6 GX
SRVWSRQHPHQW RI LWV
6WRFNKROGHUV:- OHHWLQ
VFKHGXOHG RQ -XQH

%RDUG RI 'LUHFWRUYV

SK ZS

GDWH WKDW ZLOO EH GHWHUPLQHG E\ LWV

"L
6WDWHPHQW

DV \HW WR ILOH LWV
H WR WKH
$QQXDO
J RULJLQDOO\
WR D ODWHU

%RDUG KDV DQ HIIHFWLYH V
HIILFLHQW YRWLQJ V\VWHP

HFXUH DQJQ
¥

b KWWS ZZ7Z YLYDQW FRP
FROQOWHQW XSORDGYV

LOLWLYH L, QIRUPDWLRQ
6(& )JRUP .6 SGHH
SDJH

9LYDQW &RUSRUDWLRQ K
ODWHVW 6(& )RUP ,6 GX
SRVWSRQHPHQW RI LWV
6WRFNKROGHUV: OHHWLQ
VFKHGXOHG RQ -XQH

GDWH WKDW ZLOO EH GH\V
%RDUG RI 'LUHFWRUYV

SK ZS
"LI
6WDWHPHQW

DV \HW WR ILOH LWV
H WR WKH

$QQXDO
J RULJLQDOO\
WR D ODWHU
NHUPLQHG E\ LWV

%RDUG KDV DQ HIITHFWLYH VK
PHFKDQLVPV VXFK DV VXSHU
"PDMRULW\ RI PLQRULW\p UH
SURWHFW PLQRULW\ VKDUHK
DFWLRQV RI FRQWUROOLQJ V

DUHKROGH
PDMRUY LW\ §
TXLUHPHQW
ROGHUV DJ
KDUHKROG

U YRWLQJ
RU

V WR
DLQVW
HUV

9LYDQW &RUSRUDWLRQ LPS(
RQH YRWH UXOH LQ DFFRUGI
RWKHU WKDQ IRU FXPXODWL
PLQRULW\ VKDUHKROGHUV P
YRWHV WR HOHFW D GLUHFW

HPHC
> QF H
YH YF
D\ FX
RU

%RDUG DOORZV VKDUHKROGH

Uuv WR FDQ

VKDUHKROGHUV: PHHWLQJ D(

KDYWSHHAYOYLYDQW FRP

SK ZS

PG VXEPLW

DFROWHQW XSORDGYV

- X0\

N
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SURSRVDO IRU FRQVLGHUDWLRQ RU DJHQGDDWMRRUS $PHQGHG %\ /DZV SGI
DW WKH $*0 RU VSHFLDO PHHWLQJ VHH $UWLFOH ,, 6HFWLRQ
%RDUG FOHDUO\ DUWLFXODWHY DQG HQIRWFHS 7ZZZ YLYDQW FRP SK ZS
SROLFLHV ZLWK UHVSHFW WR WUHDWPHIQMRBWHQW XSORDGYV 997
PLQRULW\ VKDUHKROGHUYV 0DQXDO RQ &RUSRUDWH YRYHUQDQFH
SGIVHH SDJHV
&RPSDQ\ KDV D WUDQVSDUHQW DQG VSHFLILF 9LYDQW &RUSRUDWLRQ GRHY QRW
GLYLGHQG SROLF\ : GLYLGHQG SROLF\ $IWHU GHWHU
XQUHVWULFWHG UHWDLQHG HDUQ
IRU SRVVLEOH GLYLGHQG GHFODU
FRPSDQ\ DVVHVVHV LWV IXWXUH
IXWXUH LQYHVWPHQWYV
YRU ILVFDO \HDU FDVK GLYLGI
SDLG RQ >t@ DIWHU WKH %RDUG
GLYLGHQGV RQ 0D\
KWWS YLYDQW FRP SK ZS
FRQWHQW XSORDGYV 6(& )
$ 997 SGMHH SDJH 'LYLGHQG)
&RPSDQ\ DSSRLQWY DQ LQGH
WR FRXQW DQG RU YDOLGDW
$QQXDO 6KDUHKROGHUV: OHH
s4a %RDUG HQFRXUDJHV DFWLYH VKDUHKRQOGHU YRU WKH $QQXDO 6KDUHKROGF
SDUWLFLSDWLRQ E\ VHQGLQU WKH¥1RWLFH RI OHHWLQJ WKH 1RWLFH RI $QQXDC
$QQXDO DQG 6SHFLDO 6KDUHKROGHUYV - 6KDUHKROGHUV:- OHHWLQJ WRJHW
OHHWLQJ ZLWK VXIILFLHQW DQG UHOHYDQW 'HILQLWLYH ,QIRUPDWLRQ 6KHHW
LQIRUPDWLRQ DW OHDVW 5D\V EHIRUH WKH OHDVW WZHQW\ HLJKW FDOHQ
PHHWLQJ EHIRUH WKH OHHWLQJ

N
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6 XSSOHPHQWDO WR 5HFRPPHQGDWLRQ

&RPSDQ\-V 1IRWLFH RI $QQXDO
6WRFNKROGHUV:. OHHWLQJ FRQWDY¥QV V\@%VC\)NV\?HQZV&ZX;(;;%%V\\/’ FRP SK ZS'LI

'ROORZLQJ LQIRUPDWLRQ LOLWLYH ,QIRUPDWLRQ | BWDWHPHQW
6(& )RUP 6 SGl

D 7KH SURILOHV RI GLUHFWRUV L H DJH

DFDGHPLF TXDOLILFDWLRQY GDWH RI|ILU
DSSRLOQWPHQW H[SHULHQFH DQE b’LyIXVQW &RUSRUDWLRQ KDV \HW WR ILOH LWV

GLUHFWRUVKLSY LQ RWKHU OLVWHG FR?gvﬁg 6(& JRUP 6 GXH WR WKH

HPHQW RI LWV $QQXDO
BWRFNKROGHUV:- OHHWLQBRULILODOOY
E $XGLWRUV VHHNLQJ DSSRLRWPH®W UH ' licy0he RO -XOH WR D ODWHU

DSSRLQWPHQW GDWH WKDW ZLOO EH GHWHUPLQHG E\ LWV

%RDUG RI 'LUHFWRUV

F 3UR[\ GRFXPHQWYV ¥

2SWLRQDO 5HFRPPHQGDWLRQ

&RPSDQ\ SURYLGHYVY UDWLRQDOH IRU WKHKWWS ZZZ YLYDQW FRP SK ZS

DIJHQGD LWHPV IRU WKH DQQXDO VAR FNKHRROGHUYW XSORDGYV LI
PHHWLQJ LOLWLYH QIRUPDWLRQ | 6WDWHPHQW
6(& )JRUP .6 SGI

9LYDQW &RUSRUDWLRQ KPV \HW WR ILOH LWV
ODWHVW 6(& )RUP 6 GXH WR WKH

SRVWSRQHPHQW RI LWV $QQXDO
BWRFNKROGHUV- OHHWLQU RULJLQDOO\
VFKHGXOHG RQ -XQH WR D ODWHU

GDWH WKDW ZLOO EH GHWHUPLQHG E\ LWV
%RDUG RI 'LUHFWRUYV

5HFRPPHQGDWLRQ
%RDUG HQFRXUDJHVY DFWLYH VKDUHKROGKH UHVXOWY RI WKH VKDUHKROGHU YRWHV
SDUWLFLSDWLRQ E\ PDNLQJ KH BHVXOWBNMWEHDW WKH ODVW $QRXDO
YRWHYVY WDNHQ GXULQJ WKH PRVW UHFHOQMDUHKROGHUV:- OHHWLQJ ZHUH

AN &YEUt/r 'ZZh% § i 1iié



$QQXDO RU 6SHFLDO 6KDUHKROGHUV:- OHEIMMFRDIRVHG RQ WKH IROORZLQJ ZRUNLQJ
SXEOLFO\ DYDLODEOH WKH QH[W ZRUNL|Q@DGD\

7TKH PLQXWHV ZHUH SRVWHG LQ WKH
ZHEVLWH

KWWS Z7ZZ YLYDQW FRP SK VHF
ILOLQJV PLOXWHY RI PHHWLQJV

KWWS YLYDQW FRP SK ZS
FROWHQW XSORDGYV 997 $60
OLOQXWHYV -XQH SGI

OLQXWHV Rl WKH $QQXDO DQG 6SHFLDO| 7KH PLQXWHV RI WKH $QQXDO

6KDUHKROGHUV: OHHWLQJV ZHUH BYDLOBEOHHKROGHUV:- OHHWLQJ ZHUH SRVWHG
WKH FRPSDQ\ ZHEVLWH ZLWKLQ ILYH EXV\RQWWKH ZHEVLWH RQ WKH IROORZLQJ GD\
GD\V IURP WKH HQG RI WKH PHHWLQJ RI WKH OHHWLQJ

KWWS 777 YLYDQW FRP SK VHF
ILOLQJV PLOXWHY RI PHHWLQJV

KWWS YLYDQW FRP SK ZS
FROQOWHQW XSORDGYV 997 $60
OLOXWHYV -XQH SGI

$00 WKRVH SUHVHQW ZHUH JLYHQ WKH
RSSRUWXQLW\ WR DVN TXHVWLRQV EXW QR
TXHVWLRQ ZDV DVNHG

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

%RDUG HQVXUHV WKH DWWHQPGDQFH RI WKWWS ZZZ YLYDQW FRP SK ZS

HIWHUQDO DXGLWRU DQG RWKHU WHOHYDFRWWHQW XSORDGV "L
LQGLYLGXDOV WR DQVZHU VKDUHKROGHUMLWLYH LQIRUPDWLRQ 6WDWHPHQW
TXHVWLRQV GXULQJ WKH $60/DQG 660 6 (& JRUP ,6 SGHH
SDJH
AN &YEUt/r 'ZZh% § i 1iié



%RDUG PDNHVY DYDLODEOH D
VKDUHKROGHU DQ DOWHUQD

PHFKDQLVP WR UHVROYH LQWUD FRUSR
PQG HIIHFW

GLVSXWHV LQ DQ DPLFDEOH
PDQQHU

WLYH¥GLVS

UDWRIXDO RQ &RUSRUDWH *

9LYDQW &RUSRUDWLRQ K
ODWHVW 6(& )RUP 6 GX
SRVWSRQHPHQW RI LWV
BWRFNKROGHUV:- OHHWLQ
VFKHGXOHG RQ -XQH

PV \HW WR ILOH LWV

H WR WKH
$QQXDO

J RULJLQDOO\

WR D ODWHU

GDWH WKDW ZLOO EH GHWHUPLQHG E\ LWV

%RDUG RI 'LUHFWRUYV

DZZZ YLYDQW FRP
XPMRHDWHQW XSORDGV

LYHSGIVHH SDJHYV

S5HFRPPHQGDWLRQ

W WKH RSWKRWQVBI

SK ZS
997
RYHUQDQFH

7KH DOWHUQDWLYH GLVSXWH
LQFOXGHG LQ WKH FRPSDQ\-
&RUSRUDWH *RYHUQDQFH

%RDUG HVWDEOLVKHY DQ ,QY
2IILFH ,52 WR HQVXUH FRQV
HQJDJHPHQW ZLWK LWV VKDU

v ODQXDO R

PHFKDQLYV,

HVWRU 5H
WDQW
HKROGHUV

PKMMNVS ZZZ YLYDQW FRP

EROWHQW XSORDGV

0ODQOXDO RQ &RUSRUDWH *
SGIVHH SDJHV

FROWHQW XSORDGYV
0ODQXDO RQ &RUSRUDWH *
SGI6HH SDJH FODX

+RZHYHU QRERG\ KDV EH
DSSRLQWHG DV WKH ,52

SK ZS
997
RYHUQDQFH

5HFRPPHQGDWLRQ

DRWWRQVZZZ YLYDQW FRP

SK ZS
997
RYHUQDQFH
VH

HQ

,52 LV SUHVHQW DW HYHU\ VI
PHHWLQJ

DUHKROGH

u-v

:KLOH WKH 0DQXDO RQ &RUS
*RYHUQDQFH SURYLGHV IRU

\HW QR DSSRLQWHG ,52

RUDW
DQ ,5

6 XSSOHPHQWDO 5HFRPPHQGDWLRQV WR 3ULQFLSOH

N
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%RDUG DYRLGY DQWL WDNHR
VLPLODU GHYLFHV WKDW PD\
LOQHIITHFWLYH PDQDJHPHQW R

FRQWUROOLQJ VKDUHKROGHU JURXS

YHU PHDVX
HQWUHQFK
U WKH H[LV

UHMRUGH LQIRUPDWLRQ R
WDNHRYHU PHDVXUHV RU
WHQH DYRLGHG E\ WKH ER

O KRZHDRDM. EHHQ QR DWWHP
DL DM RN FWIYWLRQ WK X

MUHG GLWRQD YRLG VXFK HIIRUW

2SWLRQDO 3ULQFLSOH

&RPSDQ\ KDV DW OHDVW WKL
SXEOLF IORDW WR LQFUHDVH
PDUNHW

Uw\ SHUFH

&RPSDQ\ KDV SROLFLHV DQG
HQFRXUDJH VKDUHKROGHUYV
WKH FRPSDQ\ EH\RQG WKH $¢(
BWRFNKROGHUV:- OHHWLQJ

OLTXLGLW

QW
\ LQ WKH

$V RI '"HFHPEHU 9LYDQ
&RUSRUDWLRQ KDG D SXEOL
KWWS HGJH SVH FRP SK RS
GR"HGJHBQR F G D EFE
HF D G VWKDVK

|_
Z*1\8.PT G 9

W

- IOR
HQ'LV
IGIF
EV

SHFRPPHQGDWLRQ

&RPSDQ\ SUDFWLFHV VHFXUH
YRWLQJ LQ DEVHQWLD DW W
6KDUHKROGHUV:- OHHWLQJ

%RDUG LGHQWLILHV WKH FR
VWDNHKROGHUY DQG SURPR
EHWZHHQ WKHP DQG WKH FR

HV FRRSH
SDQ\ LQ

FUHDWLQJ ZHDOWK JURZWK DQG VXVWIL

%RDUG HVWDEOLVKHY FOHDU SROLFLHV
SURJUDPV WR SURYLGH D PHFKDQLI¥VP R
IDLU WUHDWPHQW DQG SURWHFWLRQ RI
VWDNHKROGHUYV

SDQ\:V YDUIKRWWS

Z72Z YLYDQW FRP
JUBWQRBGI QW XSORDGYV

0ODOXDO RQ &RUSRUDWH *
LOQDEGCGOVWHN SDJH

BKQAVS 7Z27ZZ YLYDQW FRP

DARIOAIVHQW XSORDGV

ODQOXDO RQ &RUSRUDWH *
SGIVHH SDJH

SK ZS

SK ZS

BULQFLSDKHH ULJKWV RI VWDNHKROGHUVY HVWDEOLVKHG E\ ODZ E\ FRQWUDFWXDO UHODWLRQV DQ(
VWDNHKROGHUV:- ULJKWV DQG RU LQWHUHVWY DUH DW VWDNH VWDNHKROGHUV VKRXOG KDYH WK
WKHLU ULJKWYV

SHFRPPHQGDWLRQ

997
RYHUQDQFH

997
RYHUQDQFH

N
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S5HFRPPHQGDWLRQ
%RDUG DGRSWV D WUDQVSDU
DQG SURFHVV WKDW DOORZ
FRPPXQLFDWH ZLWK WKH FRH
REWDLQ UHGUHVV IRU WKH Y
ULJKWYV

&RPSDQ\ HVYWDEOLVKHY DQ D
GLVSXWH UHVROXWLRQ V\VW
DQG GLIITHUHQFHY ZLWK NH\

VHWWOHG LQ D IDLU DQG HI[S

&RPSDQ\ GRHV QRW VHHN DQ
IURP WKH DSSOLFDWLRQ RI D
UHJXODWLRQ HVSHFLDOO\ ZK
FRUSRUDWH JRYHUQDQFH LV
H[HPSWLRQ ZDV VRXJKW WK
GLVFORVHYV WKH UHDVRQ IRU
ZHOO DV SUHVHQWV WKH VSH
WDNHQ WR ILQDOO\ FRPSO\ Z
ODZ UXOH RU UHJXODWLRQ

6 XSSOHPHQW WR 5HFRPPHQGDWLRQ

HQW IUDPH
W DN RKRO C
SDQ\ DQG
LRODWLRQ

OWHUQDW L
HP VRYWKD
/WDNHKR O
HGLWLRXV

\ H{HPSWLR
ODZ ¥UXOH
HQ LW UHII
VXH ,1 DQ

H FRPSDQ\

VXFK DFW
IFLILF VWH
LWK WKH D

ZARUWS 7Z7Z7Z YLYDQW FRP SK ZS
s HRYD WHRQW XSORDGV

RI WEELWHH SDJH
"KLOH WKH 0DQXDO RQ &
*RYHUQDQFH SURYLGHV IRU DQ ,52
WKHUH LV \HW QR DSSRLOWHG ,52

YKHWV W S

ZZZ YLYDQW FRP
NEFRROOMB QOFMWXS ORD GV
SHDYAXNNO RQ &RUSRUDWH *
PDQQBHBUVHH SDJHV

SK ZS
997
RYHUQDQFH

$GGLWLRQDO 5HFRPPHQGDWLRQV WR 3ULQFLSOH

@®LYDQW &RUSRUDWLRQ K
| RQ\ H{HPSWLRQ IURP WKH
HBY WROZ UXOH RU UHJXO
SHUWDLQLQJ WR FRUSRU
LVVXH

| RQ DV

SV EHLQJ

SSOLFDEOH

DV QRW VRXJKW IRU
DSSOLFDWLRQ
DWLRQ HVSHFLDOO\
DWH JRYHUQDQFH

&RPSDQ\ UHVSHFWV LQWHOO
ULJKWYV

&RPSDQ\ GLVFORVHV LWV SR
SUDFWLFHV WKDW DGGUHVV

HFWXDO SU
¥

RISHHUMA\ KDV EHHQ QR LQV
WKH UHVSHFW IRU LQWHGC
ULJKWV KDV EHHQ FRPSU

NDQFH ZKHUH
OHFWXDO SURSHUW\
RPLVHG

2SWLRQDO 3ULQFLSOH

N

&YEu t/r 'Z Z h% & 1i 1iioé

W AT} A



&RPSDQ\ GLVFORVHV LWV SR
SUDFWLFHV WKDW DGGUHVV
VHOHFWLRQ SURFHGXUHV

SHFRPPHQGDWLRQ

SURFHGXUHV WKDW HQFRXUD
DFWLYHO\ SDUWLFLSDWH LQ

6 XSSOHPHQW WR SHFRPPHQGDWLRQ
&RPSDQ\ KDV D UHZDUG FRPS
SROLF\ WKDW DFFRXQWYV IRU
RI WKH FRPSDQ\ EH\RQG VKR
ILQDQFLDO PHDVXUHYV

%RDUG HVWDEOLVKHYV SROLFLHV SURJ
JH HRS OR\
WKH UHDO
FRPSDQ\:V JRDOV DQG LQ LWV JRYHUQDQFH SGIVHH SDJHV

HQVDWLRQ
WKH SHUIR
UW WHUP

DPVYWDBQGZZZ YLYDQW FRP
HNOMWMWRHIQW XSORDGYV
| DMNVDRMORR WERUSRUDWH A

UPDQFH

SK ZS

RYHUQDQFH

BULQFLS®RHFKDQLVP IRU HPSOR\HH SDUWLFLSDWLRQ VKRXOG EH GHYHORSHG WR FUHDWH D V\PELRWL
SDUWLFLSDWH LQ LWV FRUSRUDWH JRYHUQDQFH SURFHVVHV

997

9LYDQW &RUSRUDWLRQ KDV
EXW RQO\ WKH SUDFWLFH RI

QR H
WKH
RQ °
QH[

%RQXV SDJH Rl +DQGERRN
WRQXVHV p $SWWDFKHG DV $(

&RPSDQ\ KDV SROLFLHV DQG

SUDFWLFH

VeRHH "6FKHGXOH RI &RUUH

FWLYH $FWLRQV

HPSOR\HHYV

%RDUG VHWV WKH WRQH DQG

&RGH RI &RQGXFW

PDNHV DV
DIJDLQVW FRUUXSW SUDFWLFHV E\YWGRS
DOQOWL FRUUXSWLRQ SROLF\ DIQG SURJUD

KHDOWK VDIHW\ DQG ZHOIDUH RI ¥WV | 7DEOH 9 6DIHW\ +HDOWK 6HFXULW\ DQG

HPSOR\HHV 3XEOLF 2UGHUW RI WKH (PSOR\HH
+DQGERRN 2 &RGH RI *RRG %HKDYLRU
$WWDFKHG DV $QQH[ "/

&RPSDQ\ KDV SROLFLHY DQG|SUDFWLFHY &R{H DWWDFKHG "7UDLQLQJ 5HTXHVW

WUDLQLQJ DQG GHYHORSPHQW RI ¥WV | $XWKRUL]DWLRQ )RUP 2 +5 u

$WWDFKHG DV $QQH[ "0

SHFRPPHQGDWLRQ

YLYDQW FRP SK ZS

VIK DVONGS
WAHRQIWHD W XSORDGV
PE&RQY UMWSWLRQ 3ROLF\ DQG

$QWL
BURJUDP SGI
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%RDUG GLVVHPLQDWHY WKH |SROLF\ DQGKWWS YLYDQW FRP SK ZS
SURJUDP WR HPSOR\HHV DFURVV WKH FROQWHQW XSORDGYV $QWL
RUJDQL]DWLRQ WKURXJK WUDLQLQJV WR HPEBHCSWLROQ 3ROLF\ DQG 3URJUDP SGI
WKHP LQ WKH FRPSDQ\:V FXOQWXUH
6XSSOHPHQW WR 5HFRPPHQGDWLRQ
&RPSDQ\ KDV FOHDU DQG VWULQJHQW SRWRLEY YLYDQW FRP SK 4S
DQG SURFHGXUHV RQ FXUELQJ DQ® SHQDEAPMHOW XSORDGV $QWL
HPSOR\HH LQYROYHPHQW LQ|RITHULQJ $SRERWUIUXSWLRQ 3ROLF\ DQG 3URJUDP SGI
DQG UHFHLYLQJ EULEHYV
S5HFRPPHQGDWLRQ
%RDUG HVWDEOLVKHYV D VXLWDEOH IUDRPHKZRUN IRBZ YLYDQW FRP SK ZS
ZKLVWOHEORZLQJ WKDW DOQORZV HPSOR\HREWHOW XSORDGV 997
IUHHO\ FRPPXQLFDWH WKHLU FRQFHUQV DERXWO RQ &RUSRUDWH #RYHUQDQFH
LOOHJDO RU XQHWKLFDO SUDFWLFHV ZLWKRXGN IHDU
RI UHWDOLDWLRQ

KWWS YLYDQW FRP SK ZS
FROWHQW XSORDGV :KLVWOHEOR
ZLQJ 3ROLF\ SGI

%RDUG HVWDEOLVKHV D VXLWDEOH IUDPHZRUN IRUZ YLYDOW FRP SK ZS
ZKLVWOHEORZLQJ WKDW DOQRZV HPSOR\ARYWHROW XSORDGYV 997

KDYH GLUHFW DFFHVV WR DQ LQGHSHQGH@®WXDO RQO &RUSRUDWH *RYHUQDQFH
PHPEHU RI WKH %RDUG RU D [XQLW FUHDWHGSWR
KDQGOH ZKLVWOHEORZLQJ FRQFHUQV

KWWS YLYDQW FRP SK ZS
FROWHQW XSORDGV :KLVWOHEOR
ZLQJ 3ROLF\ SGI

%RDUG VXSHUYLVHVY DQG HQVXUHV WKH :KLOH 9LYDQW &RUSRUDWLR|Q KDY
HQIRUFHPHQW RI WKH ZKLVWIOHEORZLQ :KLVWOHEORZLQJ 3ROLF\ LW KDV
IUDPHZRUN ; LOQOVWDQFH RI ZKLVWOHEORZLQJ W

%RDUG WKH RSSRUWXQLW\ WR VX
HQVXUH WKH SROLF\:V HQIRUFHP

AN &YEUt/r 'ZZh% § i 1iié
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LPSRUWDQFH RQ WKH LQWHU

EHWZHHQ EXVLQHVYV DQG VRFLHW\ DQG
SURPRWHV D PXWXDOO\ EHQHILFLDO

UHODWLRQVKLS WKDW DOOR
JURZ LWV EXVLQHVYV ZKLOH

DGYDQFHPHQW RI WKH VRFLHW\ ZKHUH

RSHUDWHYV

&RPSDQ\ HQVXUHV WKDW LW
HQYLURQPHQWDOO\ IULHQGO
ZLWK SURPRWLQJ VXVWDLQD

GHSH®GHQ

7V WKH FRA
FRQWULEXYV

FIKW W S

ZZ2Z YLYDQW ERP

R\HH YROXQWHHULVP

SOOWSRZZZ YLYDQW FRP

L W

VLQJ WR WKH

SK FVU HPSO

SK FVU

BULQFLSDKH FRPSDQ\ VKRXOG EH VRFLDOO\ UHVSRQVLEOH LQ DOO LWV GHDOLQJV ZLWK WKH FRPP
LQWHUDFWLRQV VHUYH LWV HQYLURQPHQW DQG VWDNHKROGHUYVY LQ D SRVLWLYH DQG SURJUHVVL
GHYHORSPHQW

5HFRPPHQGDWLRQ

&RPSDQ\ UHFRJQL]JHY DQG SODFHV

2SWLRQDO 3ULQFLSOH

X QLW
NH PLC

&RPSDQ\ HTHUWV HIIRUW WR
ZLWK WKH FRPPXQLWLHV LQ

KWWS

Z727Z YLYDQW ERP
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ANNEX A

Q/ VIVANT

July 24, 2020

Corporate Governance and Finance Department
Securities and Exchange Commission

Secretariat Building, PICC Complex

Roxas Boulevard, Pasay City 1307

Subject: Attendance of Directors and Executive Officer
at Corporate Governance Seminars for 2020

Gentlemen:

In accordance with the commitment of Vivant Corporation to continuously
improve its corporate governance practices, attached are photocopies of the
Certificates of Attendance in various corporate governance seminars held in 2019.
The certificates include those from the Members of the Board of Directors, including
independent directors, and executive officers.

Thank you.
Very truly yours,
& o a- Mol
JOAN A. GIDVQUIG-BARON
Assistant Corporate Secretary
Headquarters Cebu office

Sth floor | Ayala Life-FGU Center | Mindanac Avenue corner Biliran Road
Cebu Business Park | Cebu City | Philippines 6000 | T: +63 (32) 2342256
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Institute of
.+ Corporate Directors

presents this

Certificate of Participation

to

Arlo Angelo G. Sarmiento

Vivant Corporation

for having participated in
Advanced Corporate

~Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ o
Alffedo E. Pascua
Chief Executive Officer




®. Institute of
.~ Corporate Directors

presents this

Certificate of Participation

to

Brigette Cecile N. Garcia

Vivant Corporation

for having participated in

Advanced Corporate
- Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ /g
Alffledo E. Pascua
Chief Executive Officer




®. Institute of
.~ Corporate Directors

presents this

Certificate of Participation

to

Charles Sylvestre A. Garcia

Vivant Corporation

for having participated in
Advanced Corporate

- Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ | g
Alfedo E. Pascua
Chief Executive Officer




Coonel Coomertimnee Advocates & Pt

woiiers of thie Madipgunes

This

CERTIFICATE OF ATTENDANCE

is presented to

MR. CARMELO MARIA L. BAUTISTA

for having completed the

Updates on Corporate Governance
and Related Laws and Issuances 2019

14 MARCH 2019
TOYOTA FINANCIAL SERVICES PHILIPPINES
42ND Floor, GT Tower
Makati City

et == e

VINCENT EDWARD R. FESTIN REGINALD H. TIU

Chairman President

Good Governance Advocates & Practitioners of the Philippines, Inc.




®. Institute of
» Corporate Directors

presents this

Certificate of Participation

to

Catherine S. Bringas

Vivant Corporation

for having participated in
Advanced Corporate

Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

U] Jamee
Alfgedo E. Pascua
Chief Executive Officer




./ Corporate Directors

presents this

Certificate of Participation

to

Dennis Nicolas A. Garcia

Vivant Corporation

for having participated in

Advanced Corporate
- Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

U] /) ame
Alffedo E. Pascua
Chief Executive Officer




®., Institute of |
.+ Corporate Directors

presents this

Certificate of Participation

to

Emil Andre M. Garcia

Vivant Corporation

for having participated in

Advanced Corporate

~ Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ /oo
Alffedo E. Pascua
Chief Executive Officer




®. Institute of
.+ Corporate Directors

presents this

Certificate of Participation

to

Gil A. Garcia II

Vivant Corporation

for having participated in
Advanced Corporate

“Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ ) amn
Alfedo E. Pascua
Chief Executive Officer




®. Institute of
.~ Corporate Directors

presents this

Certificate of Participation

to

Grant Clark

Vivant Corporation

for having participated in

Advanced Corporate

~Governance Training
| held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

ﬂ;ﬂ,«,@
Alfpedo E. Pascua

Chief Executive Officer




®. Institute of
.~ Corporate Directors

presents this

Certificate of Participation

to

Jose Marko Anton G. Sarmiento

Vivant Corporation

for having participated in
Advanced Corporate

“Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ /oo

Alfredo E. Pascua
Chief Executive Officer




®. Institute of
.+ Corporate Directors

presents this

Certificate of Participation

to

Jess Anthony N. Garcia

Vivant Corporation

for having participated in

Advanced Corporate
- Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ ] ann
Alfledo E. Pascua
Chief Executive Officer




®. Institute of
.+ Corporate Directors

presents this

Certificate of Participation

to

Maria Victoria E. Sembrano

Vivant Corporation

for having participated in

Advanced Corporate
‘Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ ) g
Alfedo E. Pascua
Chief Executive Officer




®., Institute of
Corporate Directors

presents this

Certificate of Participation

to

Minuel Carmela N. Franco

Vivant Corporation

for having completed

Revised Corporation Code

held on
Tuesday, 18 June 2019
at Tower Club, Philam Tower,
Makati City, Metro Manila, Philippines.

e~
Alfrédo E. Pascu

Chief Executive Officer




®., Institute of
.~ Corporate Directors

presents this

Certificate of Participation

to

Raul Ch. Rabe

Vivant Corporation

for having participated in
Advanced Corporate

~Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

(] | amn
Alfedo E. Pascua
Chief Executive Officer




®., Institute of
.+ Corporate Directors

presents this

Certificate of Participation

to

Ramontito E. Garcia

Vivant Corporation

for having participated in

Advanced Corporate

~Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ ] o
Alfedo E. Pascua
Chief Executive Officer




®., Institute of
.+ Corporate Directors

presents this

Certificate of Participation

to

Rogelio Q. Lim

Vivant Corporation

for having participated in
Advanced Corporate

~Governance Training

held on
Wednesday, 13 November 2019
at Oakridge Executive Club,
Mandaue City, Cebu, Philippines.

e/ | s
Alfedo E. Pascua
Chief Executive Officer
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