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SEC FORM – I-ACGR 

 
INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT 

 
 
1. For the fiscal year ended 2019 

 
2. SEC Identification Number 175222   
 
3.  BIR Tax Identification No.242-603-734-000 
  
4. Exact name of issuer as specified in its charter VIVANT CORPORATION 
  
5.   Mandaluyong City                     (SEC Use Only) 
      Province, Country or other jurisdiction 

of incorporation or organization 
                 
6.  Industry Classification Code: 
 

7.   9th Floor, Oakridge IT Center 3, Oakridge Business Park,  
 A.S. Fortuna Street, Brgy. Banilad, Mandaue City, Cebu      6014  
 Address of principal office         Postal Code 
 
8.  (032) 234-2256; (032) 234-2285 
 Issuer's telephone number, including area code 
 
9.  Not applicable. 
 Former name, former address, and former fiscal year, if changed since last report. 
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INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT 
 COMPLIANT/ 

NON-
COMPLIANT 

ADDITIONAL INFORMATION EXPLANATION 

  The Board’s Governance Responsibilities 
Principle 1: The company should be headed by a competent, working board to foster the long- term success of the corporation, and to sustain its 
competitiveness and profitability in a manner consistent with its corporate objectives and the long- term best interests of its shareholders and other 
stakeholders.  
Recommendation 1.1  
1. Board is composed of directors with 

collective working knowledge, experience 
or expertise that is relevant to the 
company’s industry/sector. 

 
√ 

 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
  
 
 

 

2. Board has an appropriate mix of 
competence and expertise. 

√  

3. Directors remain qualified for their positions 
individually and collectively to enable 
them to fulfill their roles and responsibilities 
and respond to the needs of the 
organization. 

 
 
 

√ 

 

Recommendation 1.2 
1. Board is composed of a majority of non-

executive directors. 
 

√ 
http://vivant.com.ph/wp-
content/uploads/2019/07/VVT-2019-
GIS.pdf 
 
http://vivant.com.ph/wp-
content/uploads/2020/05/VVT-2019-
Amended-GIS-Demise-of-DAG-and-
newly-elected-Chairman-and-
President.pdf 

 

Recommendation 1.3 
1. Company provides in its Board Charter 

and Manual on Corporate Governance a 
policy on training of directors. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Board-
Charter.pdf (please refer to 
Orientation and Continuing 
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Education Programs for Directors in 
pages 5-6) 

2. Company has an orientation program for 
first time directors. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Board-
Charter.pdf (please refer to 
Orientation and Continuing 
Education Programs for Directors in 
pages 5-6) 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (Vivant’s Manual on 
Corporate Governance provides a 
statement that “it shall also properly 
introduce the new directors to the 
company by providing a 
comprehensive training program.”   

 

3. Company has relevant annual continuing 
training for all directors. 
 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Board-
Charter.pdf (please refer to 
Orientation and Continuing 
Education Programs for Directors in 
pages 5-6) 

 

Recommendation 1.4  
1. Board has a policy on board diversity.  

√ 
http://vivant.com.ph/wp-
content/uploads/2019/06/Policy-on-
Board-Diversity.pdf 
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 4) 
 

 

Optional: Recommendation 1.4   
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1. Company has a policy on and discloses 
measurable objectives for implementing its 
board diversity and reports on progress in 
achieving its objectives. 

 
√ 
 

http://vivant.com.ph/wp-
content/uploads/2019/06/Policy-on-
Board-Diversity.pdf 
 

 
 

Recommendation 1.5    
1. Board is assisted by a Corporate Secretary. √ http://vivant.com.ph/wp-

content/uploads/2020/05/VVT-GIS-
2019.pdf 
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 4, 5, and 6)  
 

 

2. Corporate Secretary is a separate 
individual from the Compliance Officer. 

√  

3. Corporate Secretary is not a member of 
the Board of Directors. 

 
 
 
√ 

 

4. Corporate Secretary attends training/s on 
corporate governance. 

 
√ 

Please see letter to SEC dated July 
24, 2020, attached hereto as Annex 
“A”, informing it of the annual 
training held in 2019 for members of 
the Board of Directors and Executive 
Officers, including the Corporate and 
Assistant Corporate Secretaries. 

 

Optional: Recommendation 1.5   
1. Corporate Secretary distributes materials 

for board meetings at least five business 
days before scheduled meeting.  

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 5) 
 

 

Recommendation 1.6   
1. Board is assisted by a Compliance Officer. √ http://www.vivant.com.ph/wp-

content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 6).   
 

 
2. Compliance Officer has a rank of Senior 

Vice President or an equivalent position 
with adequate stature and authority in the 
corporation. 

 
√ 

 

3. Compliance Officer is not a member of 
the board. 

 
√ 
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http://www.vivant.com.ph/wp-
content/uploads/2019/02/SEC-Form-
17-C.pdf 
 

4. Compliance Officer attends training/s on 
corporate governance. 

 
√ 

Please see letter to SEC datedJuly 24, 
2020, attached hereto as Annex “A”, 
informing it of the annual training 
held in 2019 for members of the 
Board of Directors and Executive 
Officers, including the Corporate and 
Assistant Corporate Secretaries. 

 

  
Principle 2: The fiduciary roles, responsibilities and accountabilities of the Board as provided under the law, the company’s articles and by-laws, and 
other legal pronouncements and guidelines should be clearly made known to all directors as well as to stockholders and other stakeholders.  
Recommendation 2.1  
1. Directors act on a fully informed basis, in 

good faith, with due diligence and care, 
and in the best interest of the company. 

√ Please see attached minutes of the 
August 14, 2019 Board Meeting.  
(Attached as Annex “B”) 

 

Recommendation 2.2    
1. Board oversees the development, review 

and approval of the company’s business 
objectives and strategy. 

√ The Board of Directors participated in 
the annual Strategic Planning 
Workshop on September 5-6, 2019 in 
Ascott Bonifacio Global City.  Pre-
Strategic Planning Workshops were 
also conducted by Vivant which were 
attended by the Board of Directors on 
July 11-12, 2019 in Fairmont Makati.   
 
All of Vivant’s Independent Directors 
likewise attended the Pre-Strategic 
Planning Workshop and the Strategic 
Planning Workshop. Please see 
attached photos marked as Annex 
“C”.  
 

 

2. Board oversees and monitors the 
implementation of the company’s business 
objectives and strategy. 

 
√ 
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Supplement to Recommendation 2.2 
1. Board has a clearly defined and updated 

vision, mission and core values. 
 

√ 
http://www.vivant.com.ph/our-
company/mission-vision-and-values/ 
 
The Board reviews the vision 
statement of Vivant Corporation 
annually, during its Strategic 
Planning.  
 

 

2. Board has a strategy execution process 
that facilitates effective management 
performance and is attuned to the 
company’s business environment, and 
culture. 

 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 7-8) 
 
 

 

Recommendation 2.3    
1. Board is headed by a competent and 

qualified Chairperson. 
 

√ 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 8) 
 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-C-VVT-New-Elected-
Chairman-and-President.pdf (Due to 
the demise of Mr. Dennis N.A. Garcia, 
Mr. Ramontito E. Garcia was elected 
as Chairman and CEO of Vivant on 
April 3, 2020) 
 
http://www.vivant.com.ph/our-
company/bod-and-officers/ 
 

 

Recommendation 2.4    
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1. Board ensures and adopts an effective 
succession planning program for directors, 
key officers and management. 
 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (page 9)  
 
Please see policy entitled 
“Retirement Plan, Rules and 
Regulations”, effective November 1, 
2013, hereto attached as Annex “D” 
 
 

 

2. Board adopts a policy on the retirement 
for directors and key officers. 

 
√ 

 

Recommendation 2.5  
1. Board aligns the remuneration of key 

officers and board members with long-
term interests of the company. 
 

 
√ 

 
 
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 10)  
 
 

 

2. Board adopts a policy specifying the 
relationship between remuneration and 
performance. 
 

 
√ 

 

3. Directors do not participate in discussions 
or deliberations involving his/her own 
remuneration. 
 

 
√ 

 

Optional: Recommendation 2.5  
1. Board approves the remuneration of senior 

executives. 
 
 

  
            

  

2. Company has measurable standards to 
align the performance-based 
remuneration of the executive directors 
and senior executives with long-term 
interest, such as claw back provision and 
deferred bonuses. 
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Recommendation 2.6  
1. Board has a formal and transparent board 

nomination and election policy. 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 11-14) 
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf (see 
page 8) 
  
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 4) 
 
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf (see 
page 16) 
 
 
 
 
 

 

2. Board nomination and election policy is 
disclosed in the company’s Manual on 
Corporate Governance. 

 
√ 

 

3. Board nomination and election policy 
includes how the company accepted 
nominations from minority shareholders. 
 

 
X 

3. While the Manual on Corporate 
Governance does not have a provision on 
accepting nominations from minority 
shareholders, there is no prohibition 
against minority shareholders nominating 
member/s to the Board.   

4. Board nomination and election policy 
includes how the board shortlists 
candidates. 
 

 
√ 

 

5. Board nomination and election policy 
includes an assessment of the 
effectiveness of the Board’s processes in 
the nomination, election or replacement 
of a director.  
 

 
X 

5. Vivant Corporation is guided by its 
Manual on Corporate Governance 
pertaining to qualifications and 
disqualifications of directors.  
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-Manual-
on-Corporate-Governance-2017.pdf (see 
page 12) 

6. Board has a process for identifying the 
quality of directors that is aligned with the 
strategic direction of the company. 

 

 
X 

6. Vivant Corporation is committed to its 
policy on assuring diversity, experience 
and knowledge of its directors to assure 
the effective performance of its Board.   
Please see: 
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http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-Manual-
on-Corporate-Governance-2017.pdf (see 
page 4) 
 
http://vivant.com.ph/wp-
content/uploads/2019/06/Policy-on-
Board-Diversity.pdf 
 

Optional: Recommendation to 2.6 
1. Company uses professional search firms or 

other external sources of candidates (such 
as director databases set up by director or 
shareholder bodies) when searching for 
candidates to the board of directors. 

 

 
 

 

  

Recommendation 2.7  
1. Board has overall responsibility in ensuring 

that there is a group-wide policy and 
system governing related party 
transactions (RPTs) and other unusual or 
infrequently occurring transactions. 

 
√ 

 
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 15-18)  
 
 
http://vivant.com.ph/wp-
content/uploads/2019/10/VVT-Corp-
Related-Party-Transaction-Policy.pdf 

 

2. RPT policy includes appropriate review 
and approval of material RPTs, which 
guarantee fairness and transparency of 
the transactions. 

 
√ 

3. RPT policy encompasses all entities within 
the group, taking into account their size, 
structure, risk profile and complexity of 
operations. 
 

 
√ 

Supplement to Recommendations 2.7  
1. Board clearly defines the threshold for 

disclosure and approval of RPTs and 
categorizes such transactions according 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
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to those that are considered de minimis or 
transactions that need not be reported or 
announced, those that need to be 
disclosed, and those that need prior 
shareholder approval. The aggregate 
amount of RPTs within any twelve (12) 
month period should be considered for 
purposes of applying the thresholds for 
disclosure and approval.  

 

Manual-on-Corporate-Governance-
2017.pdf (see pages 15-18)  
 
 
http://vivant.com.ph/wp-
content/uploads/2019/10/VVT-Corp-
Related-Party-Transaction-Policy.pdf 
 

2. Board establishes a voting system whereby 
a majority of non-related party 
shareholders approve specific types of 
related party transactions during 
shareholders’ meetings. 

 

Supplement to 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 18, clause 2.7.8) 
 
http://vivant.com.ph/wp-
content/uploads/2019/10/VVT-Corp-
Related-Party-Transaction-Policy.pdf 
 

 

Recommendation 2.8  
1. Board is primarily responsible for approving 

the selection of Management led by the 
Chief Executive Officer (CEO) and the 
heads of the other control functions (Chief 
Risk Officer, Chief Compliance Officer and 
Chief Audit Executive). 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 18, clause 2.8) 
 
http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf (see pages 1-2) 
 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-C-VVT-New-Elected-
Chairman-and-President.pdf 
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2. Board is primarily responsible for assessing 
the performance of Management led by 
the Chief Executive Officer (CEO) and the 
heads of the other control functions (Chief 
Risk Officer, Chief Compliance Officer and 
Chief Audit Executive). 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 18, clause 2.9)  
 
 
 

 

Recommendation 2.9  
1. Board establishes an effective 

performance management framework 
that ensures that Management’s 
performance is at par with the standards 
set by the Board and Senior Management. 

 

 
√ 

 
 
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 18, clause 2.9)  
 
 
  

 

2. Board establishes an effective 
performance management framework 
that ensures that personnel’s performance 
is at par with the standards set by the 
Board and Senior Management. 

 

 
√ 

 

Recommendation 2.10  
1. Board oversees that an appropriate 

internal control system is in place. 
 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance- 
2017.pdf (see page 19, clause 2.10) 
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 32) 
 
 

 

2. The internal control system includes a 
mechanism for monitoring and managing 
potential conflict of interest of the 
Management, members and shareholders. 

 
√ 

 

3. Board approves the Internal Audit Charter. X   

Recommendation 2.11  
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1. Board oversees that the company has in 
place a sound enterprise risk management 
(ERM) framework to effectively identify, 
monitor, assess and manage key business 
risks. 

 
√ 

Please refer to the framework which 
was approved by the Board on 
August 11, 2017.  The minutes of the 
August 11, 2017 Board meeting is 
attached as Annex “E”. 
 
 

 
 
 

2. The risk management framework guides 
the board in identifying units/business lines 
and enterprise-level risk exposures, as well 
as the effectiveness of risk management 
strategies. 

 

 
√ 

Please refer to the framework which 
was approved by the Board on 
August 11, 2017.  The minutes of the 
August 11, 2017 Board meeting is 
attached as Annex “E”. 
 
 

Vivant Corporation is guided by its 
Enterprise Risk Management  principles in 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-Manual-
on-Corporate-Governance-2017.pdf 
(please see pages 35-37).    
 

Recommendation 2.12  
1. Board has a Board Charter that formalizes 

and clearly states its roles, responsibilities 
and accountabilities in carrying out its 
fiduciary role. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Board-
Charter.pdf 
 
  

 

2. Board Charter serves as a guide to the 
directors in the performance of their 
functions. 
 

 
√ 

 

3. Board Charter is publicly available and 
posted on the company’s website. 
 

 
√ 

 

Additional Recommendation to Principle 2  
1. Board has a clear insider trading policy.  √ Please see latest internal 

memorandum against insider trading 
policy, pertaining to trading 
blackout, attached as Annex “F.” 

 

Optional: Principle 2 
1. Company has a policy on granting loans 

to directors, either forbidding the practice 
or ensuring that the transaction is 
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conducted at arm’s length basis and at 
market rates.  

2. Company discloses the types of decision 
requiring board of directors’ approval. 

 
 

  

  
Principle 3: Board committees should be set up to the extent possible to support the effective performance of the Board’s functions, particularly with 
respect to audit, risk management, related party transactions, and other key corporate governance concerns, such as nomination and 
remuneration. The composition, functions and responsibilities of all committees established should be contained in a publicly available Committee 
Charter.  
Recommendation 3.1  
1. Board establishes board committees that 

focus on specific board functions to aid in 
the optimal performance of its roles and 
responsibilities. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 19-27)  
 
http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 

 

Recommendation 3.2   
1. Board establishes an Audit Committee to 

enhance its oversight capability over the 
company’s financial reporting, internal 
control system, internal and external audit 
processes, and compliance with 
applicable laws and regulations. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 19-21) 
 
http://vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf 
 
The Audit Committee has the 
responsibility, among others, to 
appoint, re-appoint, remove external 
auditor.   
 

 

2. Audit Committee is composed of at least 
three appropriately qualified non-

 
√ 

http://www.vivant.com.ph/corporat
e-governance/board-committees/ 
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executive directors, the majority of whom, 
including the Chairman is independent. 

 
http://vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf 
 
http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 
 

3. All the members of the committee have 
relevant background, knowledge, skills, 
and/or experience in the areas of 
accounting, auditing and finance. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
 
http://www.vivant.com.ph/our-
company/bod-and-officers/ 

 

 

4. The Chairman of the Audit Committee is 
not the Chairman of the Board or of any 
other committee. 

 
√ 

http://www.vivant.com.ph/corporat
e-governance/board-committees/ 
 
http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 
  

 

Supplement to Recommendation 3.2  
1. Audit Committee approves all non-audit 

services conducted by the external 
auditor. 

 
 

X 

 
 

The Board approved non-audit services, 
not the Audit Committee.  However, the 
Audit Committee was aware of the 
services and the costs.   

2. Audit Committee conducts regular 
meetings and dialogues with the external 
audit team without anyone from 
management present.  

 
X 

 While the Audit Committee did not 
conduct a dialogue with the external 
audit team without anyone from 
management present, the Committee 
conducts regular meetings to approve 
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the financial results to be released to the 
public and the PSE and the SEC. 
 

Optional: Recommendation 3.2   
1. Audit Committee meet at least four times 

during the year.  
 

√ 
Please see attached notarized 
Certification, attached as Annex “G” 

 

2. Audit Committee approves the 
appointment and removal of the internal 
auditor. 

 
 

  
 

 

Recommendation 3.3   
1. Board establishes a Corporate 

Governance Committee tasked to assist 
the Board in the performance of its 
corporate governance responsibilities, 
including the functions that were formerly 
assigned to a Nomination and 
Remuneration Committee. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 21-23)  
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Corporate
%20Governance%20Committee%20
Charter.PDF 

 

2. Corporate Governance Committee is 
composed of at least three members, all 
of whom should be independent directors. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 21-23)  
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Corporate
%20Governance%20Committee%20
Charter.PDF 
 
http://www.vivant.com.ph/corporat
e-governance/board-committees/ 
 
http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 
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3. Chairman of the Corporate Governance 
Committee is an independent director. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 21-23)  
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Corporate
%20Governance%20Committee%20
Charter.PDF 
 
http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 
 

 

Optional: Recommendation 3.3. 
1. Corporate Governance Committee meet 

at least twice during the year. 
   

Recommendation 3.4   
1. Board establishes a separate Board Risk 

Oversight Committee (BROC) that should 
be responsible for the oversight of a 
company’s Enterprise Risk Management 
system to ensure its functionality and 
effectiveness. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 23-24) 
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Risk%20Ma
nagement%20Committee%20Charter
.PDF 
 
 

 

2. BROC is composed of at least three 
members, the majority of whom should be 
independent directors, including the 
Chairman. 

 
√ 

http://www.vivant.com.ph/corporat
e-governance/board-committees/ 
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http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 
 

3. The Chairman of the BROC is not the 
Chairman of the Board or of any other 
committee. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 
 

 

4. At least one member of the BROC has 
relevant thorough knowledge and 
experience on risk and risk management. 

 
√ 
 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
 

 

Recommendation 3.5   
1. Board establishes a Related Party 

Transactions (RPT) Committee, which is 
tasked with reviewing all material related 
party transactions of the company. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 24-26)  
 
http://www.vivant.com.ph/corporat
e-governance/board-committees/  
 
http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 
 

 

2. RPT Committee is composed of at least 
three non-executive directors, two of 
whom should be independent, including 
the Chairman. 

 
 

√ 

http://www.vivant.com.ph/corporat
e-governance/board-committees/  
 
http://vivant.com.ph/wp-
content/uploads/2019/05/SEC-Form-
17-C.pdf 
 

 

Recommendation 3.6  
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1. All established committees have a 
Committee Charter stating in plain terms 
their respective purposes, memberships, 
structures, operations, reporting process, 
resources and other relevant information. 

 

 
 

√ 

http://www.vivant.com.ph/corporat
e-governance/board-committees/ 
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Related%2
0Party%20Transactions%20Committe
e%20Charter.PDF  
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Corporate
%20Governance%20Committee%20
Charter.PDF  
 
http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf 
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Risk%20Ma
nagement%20Committee%20Charter
.PDF 
 
http://vivant.com.ph/wp-
content/uploads/2018/09/Vivant-
Corporation-Finance-Committee-
Charter.pdf 
 

 
 

2. Committee Charters provide standards for 
evaluating the performance of the 
Committees. 
 

 
X 

 

3. Committee Charters were fully disclosed 
on the company’s website. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2019/05/Related%2
0Party%20Transactions%20Committe
e%20Charter.PDF  
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Corporate
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%20Governance%20Committee%20
Charter.PDF  
 
http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf  
 
http://www.vivant.com.ph/wp-
content/uploads/2019/05/Risk%20Ma
nagement%20Committee%20Charter
.PDF 
 

  
Principle 4: To show full commitment to the company, the directors should devote the time and attention necessary to properly and effectively 
perform their duties and responsibilities, including sufficient time to be familiar with the corporation’s business. 
Recommendation 4.1   
1. The Directors attend and actively 

participate in all meetings of the Board, 
Committees and shareholders in person or 
through tele-/videoconferencing 
conducted in accordance with the rules 
and regulations of the Commission. 

 
√ 

See attached Minutes of the August 
14, 2019 Board Meeting (Annex “B”) 
 
 
 

 

2. The directors review meeting materials for 
all Board and Committee meetings.  

 
√ 

See attached Minutes of the August 
14, 2019 Board Meeting (Annex “B”) 
 

 

3. The directors ask the necessary questions 
or seek clarifications and explanations 
during the Board and Committee 
meetings. 

 
√ 

See attached Minutes of the August 
14, 2019 Board Meeting (Annex “B”) 
 
 

 

Recommendation 4.2   
1. Non-executive directors concurrently serve 

in a maximum of five publicly-listed 
companies to ensure that they have 
sufficient time to fully prepare for minutes, 
challenge Management’s 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf ( see page 27)  
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proposals/views, and oversee the long-
term strategy of the company. 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
 

Recommendation 4.3   
1. The directors notify the company’s board 

before accepting a directorship in another 
company. 

 
√ 

Vivant’s directors are guided by the 
requirement under the Manual on 
Corporate Governance to give 
notice before accepting a 
directorship in another company.  
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf 
 

 

Optional: Principle 4  
1. Company does not have any executive 

directors who serve in more than two 
boards of listed companies outside of the 
group. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
 

 

2. Company schedules board of directors’ 
meetings before the start of the financial 
year. 

 

 
 

  

3. Board of directors meet at least six times 
during the year.  

 
√ 

Please see attached notarized 
Certification, attached as Annex “G” 

 

4. Company requires as minimum quorum of 
at least 2/3 for board decisions. 

 
 

  

  
Principle 5: The board should endeavor to exercise an objective and independent judgment on all corporate affairs 
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Recommendation 5.1  
1. The Board has at least 3 independent 

directors or such number as to constitute 
one-third of the board, whichever is higher. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/SEC-Form-
17-C-2019.pdf   

 

Recommendation 5.2   
1. The independent directors possess all the 

qualifications and none of the 
disqualifications to hold the positions. 
 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
 

 

Supplement to Recommendation 5.2   
1. Company has no shareholder 

agreements, by-laws provisions, or other 
arrangements that constrain the directors’ 
ability to vote independently. 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 7) prohibits 
voting to favor a controlling group or 
other stakeholder, but only in the 
interest of Vivant Corporation. 
 

 

Recommendation 5.3    
1. The independent directors serve for a 

cumulative term of nine years (reckoned 
from 2012). 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/SEC-
FORM-ACGR-2016.pdf (see pages 4-
5) 
 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
 

 

2. The company bars an independent 
director from serving in such capacity after 
the term limit of nine years. 

 
X 

 There is no written policy, but Vivant 
Corporation complies with SEC 
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Memorandum Circular No. 4, Series of 
2017.   

3. In the instance that the company retains 
an independent director in the same 
capacity after nine years, the board 
provides meritorious justification and seeks 
shareholders’ approval during the annual 
shareholders’ meeting. 
 

 
X 

 Vivant Corporation has not had to 
opportunity to extend the term of 
independent directors beyond what is 
allowed by SEC Memorandum Circular 
No. 9, Series of 2011. 

Recommendation 5.4   
1. The positions of Chairman of the Board 

and Chief Executive Officer are held by 
separate individuals. 

 
X 

http://vivant.com.ph/wp-
content/uploads/2019/06/SEC-Form-
17-C-2019.pdf 

Vivant Corporation will exert efforts to 
have separate individuals hold the 
positions of Chairman and Chief Executive 
Officer. 

2. The Chairman of the Board and Chief 
Executive Officer have clearly defined 
responsibilities. 

 
 

√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 8)  
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/SEC-
FORM-ACGR-2016.pdf (see page 8) 
 

 

Recommendation 5.5   
1. If the Chairman of the Board is not an 

independent director, the board 
designates a lead director among the 
independent directors.  

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 30)  
 
Atty. Jesus B. Garcia, Jr. was 
designated as lead director in 2018. 
Please see http://vivant.com.ph/wp-
content/uploads/2019/06/SEC-Form-
17-C-2019.pdf 
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Recommendation 5.6  
1. Directors with material interest in a 

transaction affecting the corporation 
abstain from taking part in the 
deliberations on the transaction. 
 

 
√ 

There is a policy on this: 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf  
 
But there has been no event that 
triggered its enforcement. 
 

 

Recommendation 5.7   
1. The non-executive directors (NEDs) have 

separate periodic meetings with the 
external auditor and heads of the internal 
audit, compliance and risk functions, 
without any executive present. 

 

 
X 

  Even if there is no separate periodic 
meetings among non-executive directors, 
Vivant Corporation has more non-
executive directors than executive 
directors.    

2. The meetings are chaired by the lead 
independent director. 

 

 
X 

 Vivant Corporation will undertake to 
comply with separate and regular 
meetings for non-executive directors.  

Optional: Principle 5  
1. None of the directors is a former CEO of 

the company in the past 2 years. 
 
 

  

  
Principle 6: The best measure of the Board’s effectiveness is through an assessment process. The Board should regularly carry out evaluations to 
appraise its performance as a body, and assess whether it possesses the right mix of backgrounds and competencies. 
Recommendation 6.1  
1. Board conducts an annual self-assessment 

of its performance as a whole. 
 

X 
 Vivant Corporation has not had an 

opportunity to conduct an assessment 
process but it will be guided by its recently 
approved Policy on Performance 
Appraisal.  
 

2. The Chairman conducts a self-assessment 
of his performance. 
 

 
X 

3. The individual members conduct a self-
assessment of their performance. 

 

 
X 
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4. Each committee conducts a self-
assessment of its performance. 
 

 
X 

http://vivant.com.ph/wp-
content/uploads/2019/06/Policy-on-
Board-Performance-Appraisal.pdf 
 5. Every three years, the assessments are 

supported by an external facilitator. 
 

X 
 

Recommendation 6.2  
1. Board has in place a system that provides, 

at the minimum, criteria and process to 
determine the performance of the Board, 
individual directors and committees. 
 
 

 
√ 

 http://vivant.com.ph/wp-
content/uploads/2019/06/Policy-on-
Board-Performance-Appraisal.pdf 
 

 

2. The system allows for a feedback 
mechanism from the shareholders. 

 
X 

  
Principle 7: Members of the Board are duty-bound to apply high ethical standards, taking into account the interests of all stakeholders. 
Recommendation 7.1  
1. Board adopts a Code of Business Conduct 

and Ethics, which provide standards for 
professional and ethical behavior, as well 
as articulate acceptable and 
unacceptable conduct and practices in 
internal and external dealings of the 
company.  

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Code-of-
Business-Conduct-and-Ethics.pdf 

 

2. The Code is properly disseminated to the 
Board, senior management and 
employees. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Code-of-
Business-Conduct-and-Ethics.pdf 
 

3. The Code is disclosed and made available 
to the public through the company 
website. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Code-of-
Business-Conduct-and-Ethics.pdf 
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1. Company has clear and stringent policies 
and procedures on curbing and penalizing 
company involvement in offering, paying 
and receiving bribes.  

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Anti-
Corruption-Policy-and-Program.pdf 
 
http://vivant.com.ph/wp-
content/uploads/2019/06/Code-of-
Business-Conduct-and-Ethics.pdf 
 

 

Recommendation 7.2      
1. Board ensures the proper and efficient 

implementation and monitoring of 
compliance with the Code of Business 
Conduct and Ethics.  

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Code-of-
Business-Conduct-and-Ethics.pdf 
 
http://vivant.com.ph/wp-
content/uploads/2019/06/Code-of-
Business-Conduct-and-Ethics.pdf 
 

 

2. Board ensures the proper and efficient 
implementation and monitoring of 
compliance with company internal 
policies. 

 
√ 

 
 

Disclosure and Transparency 
Principle 8: The company should establish corporate disclosure policies and procedures that are practical and in accordance with best practices 
and regulatory expectations. 
Recommendation 8.1   
1. Board establishes corporate disclosure 

policies and procedures to ensure a 
comprehensive, accurate, reliable and 
timely report to shareholders and other 
stakeholders that gives a fair and 
complete picture of a company’s 
financial condition, results and business 
operations. 

 
√ 

http://www.vivant.com.ph/sec-
filings/ 

 

Supplement to Recommendations 8.1  
1. Company distributes or makes available 

annual and quarterly consolidated reports, 
cash flow statements, and special audit 
revisions. Consolidated financial 
statements are published within ninety (90) 

 
√ 

For fiscal year 2019, Vivant 
Corporation submitted its Annual 
Report and Consolidated Financial 
Statements to the Securities and 
Exchange Commission (through 
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days from the end of the fiscal year, while 
interim reports are published within forty-
five (45) days from the end of the reporting 
period. 

electronic mail) on April 14, 2020. 
Attached as Annex “H” is the e-mail 
acknowledgment of receipt from the 
Market and Securities Regulation 
Department 
 
Vivant Corporation submitted its 
interim reports for the first quarter of 
2020 with the Securities and 
Exchange Commission on May 14, 
2020, through the PSE Edge.  
https://edge.pse.com.ph/openDiscVi
ewer.do?edge_no=81b5678e33d9a7
660de8473cebbd6407 
 

2. Company discloses in its annual report the 
principal risks associated with the identity 
of the company’s controlling shareholders; 
the degree of ownership concentration; 
cross-holdings among company affiliates; 
and any imbalances between the 
controlling shareholders’ voting power and 
overall equity position in the company. 

 
X 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf 

There is no direct disclosure on the risks 
pertaining to principal risks associated with 
the identity of the company’s controlling 
shareholders; the degree of ownership 
concentration; cross-holdings among 
company affiliates; and any imbalances 
between the controlling shareholders’ 
voting power and overall equity position in 
the company, but Vivant Corporation has 
consistently included the family 
relationships (see: 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (page 60) and security 
ownership of directors which include those 
in family relationships (see: 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (page 63) .   
 

Recommendation 8.2  
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1. Company has a policy requiring all 
directors to disclose/report to the 
company any dealings in the company’s 
shares within three business days. 

 
√ 

Vivant Corporation’s memorandum 
on Disclosure of Transactions and 
“Blackout” transactions by Directors, 
Officers, Employees, and Related 
Individuals of Vivant Corporation 
Shares is attached as  
Annex “I” 

 

2. Company has a policy requiring all officers 
to disclose/report to the company any 
dealings in the company’s shares within 
three business days. 

 
√ 

 

Supplement to Recommendation 8.2 
1. Company discloses the trading of the 

corporation’s shares by directors, officers 
(or persons performing similar functions) 
and controlling shareholders. This includes 
the disclosure of the company's purchase 
of its shares from the market (e.g. share 
buy-back program). 
 

 
√ 

http://www.vivant.com.ph/disclosure
s/  
 http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf 

 

Recommendation 8.3  
1. Board fully discloses all relevant and 

material information on individual board 
members to evaluate their experience 
and qualifications, and assess any 
potential conflicts of interest that might 
affect their judgment. 
 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
 

 

2. Board fully discloses all relevant and 
material information on key executives to 
evaluate their experience and 
qualifications, and assess any potential 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
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conflicts of interest that might affect their 
judgment. 
 

 
 

Recommendation 8.4 
1. Company provides a clear disclosure of its 

policies and procedure for setting Board 
remuneration, including the level and mix 
of the same.  
 

 
X 

 

Vivant Corporation does not have a 
policy and procedure for setting Board 
remuneration, because other than 
honoraria for meetings attended Vivant 
Corporation does not pay any other fee.   
See:  http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (see page 62)   

2. Company provides a clear disclosure of its 
policies and procedure for setting 
executive remuneration, including the 
level and mix of the same.  
 

 
X 

3. Company discloses the remuneration on 
an individual basis, including termination 
and retirement provisions. 

 
X 

 For security reasons, disclosure of 
individual remuneration is not practiced.  
In lieu thereof, Vivant Corporation 
provides information of the top five (5) 
executives as a group. 
 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (see page 61) 

Recommendation 8.5   
1. Company discloses its policies governing 

Related Party Transactions (RPTs) and 
other unusual or infrequently occurring 
transactions in their Manual on Corporate 
Governance.  

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 15-18) 
 
http://vivant.com.ph/wp-
content/uploads/2019/10/VVT-Corp-
Related-Party-Transaction-Policy.pdf 
 
For fiscal year 2019, there was no 
transaction involving a director or 
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executive officer involving conflict of 
interest.  
 

2. Company discloses material or significant 
RPTs reviewed and approved during the 
year.  

 
√ 

For fiscal year 2019, there was no 
transaction involving a director or 
executive officer involving conflict of 
interest.  
 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (see page 18) 
 

 

Supplement to Recommendation 8.5 
1. Company requires directors to disclose 

their interests in transactions or any other 
conflict of interests.  

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 18 on Procedure 
and Guidelines) 
 

 

Optional : Recommendation 8.5 
1. Company discloses that RPTs are 

conducted in such a way to ensure that 
they are fair and at arms’ length.  

 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 16-Procedure 
and Guidelines) 
 
http://vivant.com.ph/wp-
content/uploads/2019/10/VVT-Corp-
Related-Party-Transaction-Policy.pdf 
 

 

Recommendation 8.6  
1. Company makes a full, fair, accurate and 

timely disclosure to the public of every 
material fact or event that occur, 
particularly on the acquisition or disposal 

 
√ 

http://edge.pse.com.ph/companyDi
sclosures/form.do?cmpy_id=79 
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of significant assets, which could adversely 
affect the viability or the interest of its 
shareholders and other stakeholders. 

http://www.vivant.com.ph/sec-
filings/ 
 

2. Board appoints an independent party to 
evaluate the fairness of the transaction 
price on the acquisition or disposal of 
assets. 

 
X 

  Vivant Corporation has not had a Related 
Party Transaction in 2019 to require an 
evaluation by an independent party as to 
the fairness of the transaction price.  But 
Vivant Corporation has a Related Party 
Transaction Committee see: 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-Manual-
on-Corporate-Governance-2017.pdf (see 
pages 24-26); http://vivant.com.ph/wp-
content/uploads/2019/10/VVT-Corp-
Related-Party-Transaction-Policy.pdf ; and 
see: 
http://www.vivant.com.ph/corporate-
governance/board-committees/ which 
does not preclude the engagement of an 
independent consultant to evaluation the 
fairness of the transaction price. 
 

Supplement to Recommendation 8.6 
1. Company discloses the existence, 

justification and details on shareholder 
agreements, voting trust agreements, 
confidentiality agreements, and such 
other agreements that may impact on 
the control, ownership, and strategic 
direction of the company.  

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf (see 
page 11) 
 
Vivant Corporation has yet to file its 
latest SEC Form 20-IS due to the 
postponement of its 2020 Annual 
Stockholders’ Meeting originally 
scheduled on June 18, 2020 to a later 
date that will be determined by its 
Board of Directors. 
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Recommendation 8.7   
1. Company’s corporate governance 

policies, programs and procedures are 
contained in its Manual on Corporate 
Governance (MCG). 
 

 
√ 

 
 
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf  
 
 

 

2. Company’s MCG is submitted to the SEC 
and PSE. 
 

√  

3. Company’s MCG is posted on its company 
website.  
 

√  

Supplement to Recommendation 8.7 
1. Company submits to the SEC and PSE an 

updated MCG to disclose any changes in 
its corporate governance practices. 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see barcode page) 

 

Optional: Principle 8  
1. Does the company’s Annual Report 

disclose the following information:  
 

  
 
 
 
 
 
 
 
 
 
 
 
(b http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (see discussion on 
key performance indicators on 
pages 37-39) 

 

a. Corporate Objectives 
 

 
X 

(a) The Annual Report does not specify 
Corporate Objectives; but, by disclosing 
competition, major risks, the effects of 
existing and or probable government 
regulations, it is implied that overcoming 
these is one of the objectives of Vivant 
Corporation.   
  
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (see pages 15-29) 

b. Financial performance indicators 
 

√  

c. Non-financial performance indicators   
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 √  
(c) Discussion on its subsidiary’s 
market share in retail competition is in 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (page 13); and 
discussion on reducing reliance by a 
subsidiary in bilateral contracts is in 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (page 17). 
 
(e) http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (please refer to 
Information on Directors and Officers 
in pages 51-58) 
 
  
 
 

d. Dividend Policy 
 

 
X 

(d) Vivant Corporation does not have a 
dividend policy.  After determining the 
unrestricted retained earnings available 
for possible dividend declaration, the 
company assesses its future need to fund 
future investments.   

e. Biographical details (at least age, 
academic qualifications, date of first 
appointment, relevant experience, 
and other directorships in listed 
companies) of all directors 
 

 
 

√ 

 

f. Attendance details of each director in 
all directors meetings held during the 
year 
 

 
X 

 

g. Total remuneration of each member of 
the board of directors 
 

 
X 

(g) Other than honoraria for meetings 
attended Vivant Corporation does not 
pay any other fee.   
See:  http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (see page 62)   
 
For security reasons, disclosure of 
individual remuneration is not practiced.  
In lieu thereof, Vivant Corporation 
provides information of the top five (5) 
executives as a group. 
 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (see page 61) 
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2. The Annual Report contains a statement 
confirming the company’s full compliance 
with the Code of Corporate Governance 
and where there is non-compliance, 
identifies and explains reason for each 
such issue. 

 
√ 

 
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (see page 65) 

 

3. The Annual Report/Annual CG Report 
discloses that the board of directors 
conducted a review of the company's 
material controls (including operational, 
financial and compliance controls) and 
risk management systems. 

 
X 

 There is no disclosure on the Board’s 
review of material controls and risk 
management systems in the Annual 
Report/ACGR, but in the Manual on 
Corporate Governance, among the 
functions of the Board is to “identify key 
risk areas and performance indicators and 
monitor these factors with due diligence 
to enable Vivant to anticipate and 
prepare for possible threats to its 
operational and financial viability.”    
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-Manual-
on-Corporate-Governance-2017.pdf   
(see page 8)  

4. The Annual Report/Annual CG Report 
contains a statement from the board of 
directors or Audit Committee commenting 
on the adequacy of the company's 
internal controls/risk management systems. 

 
X 

 The Annual Report/i-ACGR has no 
statement on the adequacy of the 
internal controls/risk management 
systems, but the Manual on Corporate 
Governance that Vivant Corporation will 
monitor and evaluate the effectiveness of 
the risk management processes.             
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-Manual-
on-Corporate-Governance-2017.pdf  (see 
page 36, clause 11.4.1 (g))       

5. The company discloses in the Annual 
Report the key risks to which the company 
is materially exposed to (i.e. financial, 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (see pages 30-31) 

 



SEC Form – I-ACGR * Updated 21Dec2017 
Page 37 of 55 

operational including IT, environmental, 
social, economic). 

  
Principle 9: The company should establish standards for the appropriate selection of an external auditor, and exercise effective oversight of the 
same to strengthen the external auditor’s independence and enhance audit quality. 

Recommendation 9.1  
1. Audit Committee has a robust process for 

approving and recommending the 
appointment, reappointment, removal, 
and fees of the external auditors.  

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 33)  
 
http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf (see page 3-
External Audit) 

 

2. The appointment, reappointment, 
removal, and fees of the external auditor is 
recommended by the Audit Committee, 
approved by the Board and ratified by the 
shareholders. 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 33)  
 
http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf (see page 3-
External Audit) 
 

 

3. For removal of the external auditor, the 
reasons for removal or change are 
disclosed to the regulators and the public 
through the company website and 
required disclosures. 
 

 
X 

 There has been no removal of the external 
auditor that required the disclosure for the 
reason/s therefor.   

Supplement to Recommendation 9.1  
1. Company has a policy of rotating the lead 

audit partner every five years. 
 

X 
 

 Vivant Corporation has no written policy 
on rotation of lead audit partner, but its 
external auditor has been implementing 
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its policy on rotation of lead partner every 
five years. 

Recommendation 9.2 
1. Audit Committee Charter includes the 

Audit Committee’s responsibility on:  
 
i. assessing the integrity and 

independence of external auditors; 
ii. exercising effective oversight to 

review and monitor the external 
auditor’s independence and 
objectivity; and  

iii. exercising effective oversight to 
review and monitor the 
effectiveness of the audit process, 
taking into consideration relevant 
Philippine professional and 
regulatory requirements. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf (see page 3: 
External Audit) 

 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

2. Audit Committee Charter contains the 
Committee’s responsibility on reviewing 
and monitoring the external auditor’s 
suitability and effectiveness on an annual 
basis. 

 

 
X 
 

 The Audit Committee Charter does not 
require review and monitoring of the 
suitability and effectiveness of the external 
auditor on an annual basis, but there is 
such a responsibility to review the 
performance and independence of the 
external auditor.  
http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf (see page 3: 
External Audit) 
 

Supplement to Recommendation 9.2 
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1. Audit Committee ensures that the external 
auditor is credible, competent and has the 
ability to understand complex related 
party transactions, its counterparties, and 
valuations of such transactions. 

 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf (see page 3: 
External Audit) 
 

 

2. Audit Committee ensures that the external 
auditor has adequate quality control 
procedures. 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf (see page 3: 
External Audit) 

Recommendation 9.3  
1. Company discloses the nature of non-

audit services performed by its external 
auditor in the Annual Report to deal with 
the potential conflict of interest.  

 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2019/04/SEC_17A_2
018.pdf (see page 41: External Audit 
Fees and Services) 

 

2. Audit Committee stays alert for any 
potential conflict of interest situations, 
given the guidelines or policies on non-
audit services, which could be viewed as 
impairing the external auditor’s objectivity. 

 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2018/09/Audit-
Committee-Charter.pdf (see page 3: 
External Audit) 
 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 20, clause 2.12.2 
(g)) 
 

 

Supplement to Recommendation 9.3  
1. Fees paid for non-audit services do not 

outweigh the fees paid for audit services. 
 

 
X 

  For fiscal year 2019, the non-audit services 
exceeded the fees paid for audit services 
because the non-audit fees including 
Trainings on Philippine Data Privacy 
Assessment Project and Trainings on 
Taxation and Financial Reporting 
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Standards.   http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (see page 48: External Audit 
Fees and Services notes) 

 
1. Company’s external auditor is duly 

accredited by the SEC under Group A 
category. 
 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/07/VVT-2019-
GIS.pdf  
 
http://vivant.com.ph/wp-
content/uploads/2020/05/VVT-2019-
Amended-GIS-Demise-of-DAG-and-
newly-elected-Chairman-and-
President.pdf 
 

 

2. Company’s external auditor agreed to be 
subjected to the SEC Oversight Assurance 
Review (SOAR) Inspection Program 
conducted by the SEC’s Office of the 
General Accountant (OGA). 
 

 
√ 

The SOAR has not been conducted.  
But once it will be conducted, the 
external auditor will agree thereto. 
 
 

 

 
Principle 10: The company should ensure that the material and reportable non-financial and sustainability issues are disclosed. 

Recommendation 10.1   
1. Board has a clear and focused policy on 

the disclosure of non-financial information, 
with emphasis on the management of 
economic, environmental, social and 
governance (EESG) issues of its business, 
which underpin sustainability.  
 
 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-
Form-17-A-VVT.pdf (see pages 3-32:  
Business of Issuer) 

 

2. Company adopts a globally recognized 
standard/framework in reporting 
sustainability and non-financial issues. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2020/04/VVT-
Sustainability-Report-2019.pdf 
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Principle 11: The company should maintain a comprehensive and cost-efficient communication channel for disseminating relevant information. This 
channel is crucial for informed decision-making by investors, stakeholders and other interested users. 
Recommendation 11.1  
1. Company has media and analysts’ 

briefings as channels of communication to 
ensure the timely and accurate 
dissemination of public, material and 
relevant information to its shareholders 
and other investors. 
 

 
X 

 
 

There has been no media and analysts’ 
briefing, but during annual stockholders’ 
meeting, Vivant Corporation has been 
inviting media to cover the event and 
given the opportunity to ask questions 
from its COO. 
 
In addition, the website posts reports and 
disclosures.  
http://www.vivant.com.ph/sec-filings/  
 

Supplemental to Principle 11  
1. Company has a website disclosing up-to-

date information on the following:  
 

 
√ 

http://www.vivant.com.ph/   
 

 
 
 
 
 
 
  

a. Financial statements/reports (latest 
quarterly) 
 

 
√ 

http://www.vivant.com.ph/sec-
filings/  
 

 

b. Materials provided in briefings to 
analysts and media 
 

 
X 

 b. The press materials given to the media 
during annual stockholders’ meetings are 
not posted in the website, but the 
contents are the same as the disclosures 
contained in the Annual Report. 

c. Downloadable annual report 
 

√ c. http://vivant.com.ph/wp-
content/uploads/2020/04/VVT-
Sustainability-Report-2019.pdf 
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d. Notice of ASM and/or SSM 
 

√ https://edge.pse.com.ph/openDiscVi
ewer.do?edge_no=f9a8d0f200a1a8b
10de8473cebbd6407 

Vivant Corporation has yet to file its latest 
SEC Form 20-IS due to the postponement 
of its 2020 Annual Stockholders’ Meeting 
originally scheduled on June 18, 2020 to a 
later date that will be determined by its 
Board of Directors. 

e. Minutes of ASM and/or SSM 
 

 
√ 

e.  http://vivant.com.ph/wp-
content/uploads/2019/06/VVT-ASM-
Minutes-20-June-2019.pdf 

 

f. Company’s Articles of Incorporation 
and By-Laws  
 

 
√ 

 
f. http://www.vivant.com.ph/our-
company/articles-of-incorporation-
and-by-laws/ 

 

Additional Recommendation to Principle 11 
1. Company complies with SEC-prescribed 

website template. 
 
 

√ http://www.vivant.com.ph/   

Internal Control System and Risk Management Framework 
Principle 12: To ensure the integrity, transparency and proper governance in the conduct of its affairs, the company should have a strong and 
effective internal control system and enterprise risk management framework. 
Recommendation 12.1  
1. Company has an adequate and effective 

internal control system in the conduct of its 
business. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 33-34)  
 

 

2. Company has an adequate and effective 
enterprise risk management framework in 
the conduct of its business. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 35-37) 
 

 

Supplement to Recommendations 12.1  
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1. Company has a formal comprehensive 
enterprise-wide compliance program 
covering compliance with laws and 
relevant regulations that is annually 
reviewed. The program includes 
appropriate training and awareness 
initiatives to facilitate understanding, 
acceptance and compliance with the 
said issuances. 
 

 
√ 
 

http://www.vivant.com.ph/corporat
e-governance/enterprise-risk-
management/ciple 11 
 
[  

 

Optional: Recommendation 12.1  
1. Company has a governance process on IT 

issues including disruption, cyber security, 
and disaster recovery, to ensure that all 
key risks are identified, managed and 
reported to the board. 
 

 
 
 

 

  

Recommendation 12.2   
1. Company has in place an independent 

internal audit function that provides an 
independent and objective assurance, 
and consulting services designed to add 
value and improve the company’s 
operations. 

 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 34-35)  
 
http://www.vivant.com.ph/our-
company/organizational-chart/  
Note that Internal Audit reports 
directly to the Chairman of the 
Board. 

 

Recommendation 12.3  
1. Company has a qualified Chief Audit 

Executive (CAE) appointed by the Board.  
X  There is no appointed CAE yet, but the 

Manual on Corporate Governance 
provides for such position. 
http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-Manual-

2. CAE oversees and is responsible for the 
internal audit activity of the organization, 
including that portion that is outsourced to 
a third party service provider.  

 
X 
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 on-Corporate-Governance-2017.pdf (see 
page 35)  3. In case of a fully outsourced internal audit 

activity, a qualified independent 
executive or senior management 
personnel is assigned the responsibility for 
managing the fully outsourced internal 
audit activity. 
 

 
X 

 

 

Recommendation 12.4     
1. Company has a separate risk 

management function to identify, assess 
and monitor key risk exposures. 
 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 35-37) 
 
http://www.vivant.com.ph/our-
company/organizational-chart/  

 

Supplement to Recommendation 12.4 
1. Company seeks external technical 

support in risk management when such 
competence is not available internally. 
 

 
√ 
 

 

Vivant Corporation engaged the 
services of JLT to assist the Risk 
Department in the Business Continuity 
Management exercise. 
 
 

 

Recommendation 12.5      
1. In managing the company’s Risk 

Management System, the company has a 
Chief Risk Officer (CRO), who is the 
ultimate champion of Enterprise Risk 
Management (ERM). 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2019/02/SEC-Form-
17-C.pdf 
 

  

2. CRO has adequate authority, stature, 
resources and support to fulfill his/her 
responsibilities. 
 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2019/02/SEC-Form-
17-C.pdf 
 

 

Additional Recommendation to Principle 12 
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1. Company’s Chief Executive Officer and 
Chief Audit Executive attest in writing, at 
least annually, that a sound internal audit, 
control and compliance system is in place 
and working effectively. 

 
√ 

  
Please see notarized Certification 
attached as Annex “J”. 

 

Cultivating a Synergic Relationship with Shareholders 
Principle 13: The company should treat all shareholders fairly and equitably, and also recognize, protect and facilitate the exercise of their rights. 
Recommendation 13.1   
1. Board ensures that basic shareholder rights 

are disclosed in the Manual on Corporate 
Governance.  

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 37-41: Promoting 
Shareholder Rights) 
 

 

2. Board ensures that basic shareholder rights 
are disclosed on the company’s website. 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 37-41: Promoting 
Shareholder Rights) 
 

 

Supplement to Recommendation 13.1 
1. Company’s common share has one vote 

for one share.  
 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf (see 
page 7) 
 
Vivant Corporation has yet to file its 
latest SEC Form 20-IS due to the 
postponement of its 2020 Annual 
Stockholders’ Meeting originally 
scheduled on June 18, 2020 to a later 
date that will be determined by its 
Board of Directors. 
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2. Board ensures that all shareholders of the 
same class are treated equally with 
respect to voting rights, subscription rights 
and transfer rights. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf (see 
page 7) 
 
Vivant Corporation has yet to file its 
latest SEC Form 20-IS due to the 
postponement of its 2020 Annual 
Stockholders’ Meeting originally 
scheduled on June 18, 2020 to a later 
date that will be determined by its 
Board of Directors. 
 

 

3. Board has an effective, secure, and 
efficient voting system. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf (see 
page 30) 
 
Vivant Corporation has yet to file its 
latest SEC Form 20-IS due to the 
postponement of its 2020 Annual 
Stockholders’ Meeting originally 
scheduled on June 18, 2020 to a later 
date that will be determined by its 
Board of Directors. 
 

 

4. Board has an effective shareholder voting 
mechanisms such as supermajority or 
“majority of minority” requirements to 
protect minority shareholders against 
actions of controlling shareholders. 
 

 
X 

 Vivant Corporation implements one-share 
one-vote rule in accordance with law, 
other than for cumulative voting where 
minority shareholders may cumulate their 
votes to elect a director. 

5. Board allows shareholders to call a special 
shareholders’ meeting and submit a 

 
√ 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/July-2015-
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proposal for consideration or agenda item 
at the AGM or special meeting.   

 

 Vivant-Corp-Amended-By-Laws.pdf 
(see Article II, Section 2) 
 

6. Board clearly articulates and enforces 
policies with respect to treatment of 
minority shareholders. 

 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 37-41) 
 

 

7. Company has a transparent and specific 
dividend policy.  

 
X 

 
 

Vivant Corporation does not have a 
dividend policy.  After determining the 
unrestricted retained earnings available 
for possible dividend declaration, the 
company assesses its future need to fund 
future investments.   
 
For fiscal year 2019, cash dividends were 
paid on [•] after the Board declared 
dividends on May 15, 2019.   
http://vivant.com.ph/wp-
content/uploads/2020/04/2020-SEC-Form-
17-A-VVT.pdf (see page 37:  Dividends) 
 

Optional: Recommendation 13.1  
1. Company appoints an independent party 

to count and/or validate the votes at the 
Annual Shareholders’ Meeting.  

 

   

Recommendation 13.2  
1. Board encourages active shareholder 

participation by sending the Notice of 
Annual and Special Shareholders’ 
Meeting with sufficient and relevant 
information at least 28 days before the 
meeting. 

 
√ 

 

 
 

For the 2019 Annual Shareholders’ 
Meeting, the Notice of Annual 
Shareholders’ Meeting together with the 
Definitive Information Sheet were sent at 
least twenty-eight (28) calendar days 
before the Meeting.   
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Supplemental to Recommendation 13.2   
1. Company’s Notice of Annual 

Stockholders’ Meeting contains the 
following information: 

 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf  
 
Vivant Corporation has yet to file its 
latest SEC Form 20-IS due to the 
postponement of its 2020 Annual 
Stockholders’ Meeting originally 
scheduled on June 18, 2020 to a later 
date that will be determined by its 
Board of Directors. 
 

 

a. The profiles of directors (i.e., age, 
academic qualifications, date of first 
appointment, experience, and 
directorships in other listed companies)  
 

 
 
√ 

 

 

b. Auditors seeking appointment/re-
appointment 
 

√ 
 

 

c. Proxy documents  
 

√ 
 

 

Optional: Recommendation 13.2    
1. Company provides rationale for the 

agenda items for the annual stockholders 
meeting 
 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf 
 
Vivant Corporation has yet to file its 
latest SEC Form 20-IS due to the 
postponement of its 2020 Annual 
Stockholders’ Meeting originally 
scheduled on June 18, 2020 to a later 
date that will be determined by its 
Board of Directors. 
 

 

Recommendation 13.3  
1. Board encourages active shareholder 

participation by making the result of the 
votes taken during the most recent 

 
√ 

 

The results of the shareholder votes 
taken at the last Annual 
Shareholders’ Meeting were 
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Annual or Special Shareholders’ Meeting 
publicly available the next working day.  
 

 

disclosed on the following working 
day. 
 
The minutes were posted in the 
website.   
 
http://www.vivant.com.ph/sec-
filings/minutes-of-meetings/ 
 
http://vivant.com.ph/wp-
content/uploads/2019/06/VVT-ASM-
Minutes-20-June-2019.pdf 
 

2. Minutes of the Annual and Special 
Shareholders’ Meetings were available on 
the company website within five business 
days from the end of the meeting.  

 
√ 

 

The minutes of the Annual 
Shareholders’ Meeting were posted 
on the website on the following day 
of the Meeting.   
 
http://www.vivant.com.ph/sec-
filings/minutes-of-meetings/ 
 
http://vivant.com.ph/wp-
content/uploads/2019/06/VVT-ASM-
Minutes-20-June-2019.pdf 
 
All those present were given the 
opportunity to ask questions, but no 
question was asked. 

 

Supplement to Recommendation 13.3  
1. Board ensures the attendance of the 

external auditor and other relevant 
individuals to answer shareholders 
questions during the ASM and SSM.  

 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2019/05/2019%20Dif
initive%20Information%20Statement%
20(SEC%20Form%2020-IS).pdf (see 
page 26) 
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Vivant Corporation has yet to file its 
latest SEC Form 20-IS due to the 
postponement of its 2020 Annual 
Stockholders’ Meeting originally 
scheduled on June 18, 2020 to a later 
date that will be determined by its 
Board of Directors. 
 

Recommendation 13.4  
1. Board makes available, at the option of a 

shareholder, an alternative dispute 
mechanism to resolve intra-corporate 
disputes in an amicable and effective 
manner.  

 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 40-41) 

 

2. The alternative dispute mechanism is 
included in the company’s Manual on 
Corporate Governance. 
 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 40-41) 
 

 

Recommendation 13.5  
1. Board establishes an Investor Relations 

Office (IRO) to ensure constant 
engagement with its shareholders. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (See page 41, clause 12.6) 
 
However, nobody has been 
appointed as the IRO. 
 

 

2. IRO is present at every shareholder’s 
meeting. 

 
X 

 
 
 

While the Manual on Corporate 
Governance provides for an IRO, there is 
yet no appointed IRO.   

Supplemental Recommendations to Principle 13 
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1. Board avoids anti-takeover measures or 
similar devices that may entrench 
ineffective management or the existing 
controlling shareholder group 

 

 
X 

Provide information on how anti-
takeover measures or similar devices 
were avoided by the board, if any. 

There has been no attempt to takeover 
Vivant Corporation, thus, there was no 
need to avoid such effort. 

2. Company has at least thirty percent (30%) 
public float to increase liquidity in the 
market.  
 

 
X 

  
 

As of December 31, 2018 Vivant 
Corporation had a public float of 12.63%. 
http://edge.pse.com.ph/openDiscViewer.
do?edge_no=c2d27527a6bcb586efdfc15
ec263a54d#sthash.wGzyUKmq.dpbs 

Optional: Principle 13   
1. Company has policies and practices to 

encourage shareholders to engage with 
the company beyond the Annual 
Stockholders’ Meeting 

 

   

2. Company practices secure electronic 
voting in absentia at the Annual 
Shareholders’ Meeting. 
 

   

Duties to Stakeholders 
Principle 14: The rights of stakeholders established by law, by contractual relations and through voluntary commitments must be respected. Where 
stakeholders’ rights and/or interests are at stake, stakeholders should have the opportunity to obtain prompt effective redress for the violation of 
their rights. 
Recommendation 14.1   
1. Board identifies the company’s various 

stakeholders and promotes cooperation 
between them and the company in 
creating wealth, growth and sustainability. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 41)  
 

 

Recommendation 14.2   
1. Board establishes clear policies and 

programs to provide a mechanism on the 
fair treatment and protection of 
stakeholders. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 41)  
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Recommendation 14.3  
1. Board adopts a transparent framework 

and process that allow stakeholders to 
communicate with the company and to 
obtain redress for the violation of their 
rights. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see page 18, clause 2.76)  
While the Manual on Corporate 
Governance provides for an IRO, 
there is yet no appointed IRO.   

 

Supplement to Recommendation 14.3  
1. Company establishes an alternative 

dispute resolution system so that conflicts 
and differences with key stakeholders is 
settled in a fair and expeditious manner. 
 
 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 39-41) 

 

Additional Recommendations to Principle 14  
1. Company does not seek any exemption 

from the application of a law, rule or 
regulation especially when it refers to a 
corporate governance issue. If an 
exemption was sought, the company 
discloses the reason for such action, as 
well as presents the specific steps being 
taken to finally comply with the applicable 
law, rule or regulation.  
 

 
√ 

 

Vivant Corporation has not sought for 
any exemption from the application 
of a law, rule or regulation, especially 
pertaining to corporate governance 
issue. 

 

2. Company respects intellectual property 
rights. 

 

 
√ 

 

There has been no instance where 
the respect for intellectual property 
rights has been compromised.  

 

Optional: Principle 14  
1. Company discloses its policies and 

practices that address customers’ welfare  
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2. Company discloses its policies and 
practices that address supplier/contractor 
selection procedures 
  

   
 

  
Principle 15: A mechanism for employee participation should be developed to create a symbiotic environment, realize the company’s goals and 
participate in its corporate governance processes. 
Recommendation 15.1 
1. Board establishes policies, programs and 

procedures that encourage employees to 
actively participate in the realization of the 
company’s goals and in its governance. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf (see pages 41-42) 
 

 

Supplement to Recommendation 15.1  
1. Company has a reward/compensation 

policy that accounts for the performance 
of the company beyond short-term 
financial measures. 
 

 
X 

 Vivant Corporation has no existing policy, 
but only the practice of the Discretionary 
Bonus (page 13 of Handbook on “Other 
Bonuses.”(Attached as Annex “K”) 
 

2. Company has policies and practices on 
health, safety and welfare of its 
employees.  
 

 
√ 

See “Schedule of Corrective Actions. 
Table V: Safety, Health, Security and 
Public Order” of the Employee 
Handbook – Code of Good Behavior 
(Attached as Annex “L”) 
 

 

3. Company has policies and practices on 
training and development of its 
employees. 
 

 
√ 

See attached “Training Request 
Authorization Form – HR 2016-02.” 
(Attached as Annex “M”) 
   

 

Recommendation 15.2 
1. Board sets the tone and makes a stand 

against corrupt practices by adopting an 
anti-corruption policy and program in its 
Code of Conduct.  
 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Anti-
Corruption-Policy-and-Program.pdf 
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2. Board disseminates the policy and 
program to employees across the 
organization through trainings to embed 
them in the company’s culture. 

 
√ 

http://vivant.com.ph/wp-
content/uploads/2019/06/Anti-
Corruption-Policy-and-Program.pdf 

Supplement to Recommendation 15.2 
1. Company has clear and stringent policies 

and procedures on curbing and penalizing 
employee involvement in offering, paying 
and receiving bribes. 

 
√ 

 http://vivant.com.ph/wp-
content/uploads/2019/06/Anti-
Corruption-Policy-and-Program.pdf 

 
 

Recommendation 15.3   
1. Board establishes a suitable framework for 

whistleblowing that allows employees to 
freely communicate their concerns about 
illegal or unethical practices, without fear 
of retaliation  

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf  
 
http://vivant.com.ph/wp-
content/uploads/2019/06/Whistleblo
wing-Policy.pdf 
  

 

2. Board establishes a suitable framework for 
whistleblowing that allows employees to 
have direct access to an independent 
member of the Board or a unit created to 
handle whistleblowing concerns. 

 
√ 

 

http://www.vivant.com.ph/wp-
content/uploads/2016/12/VVT-
Manual-on-Corporate-Governance-
2017.pdf  
 
http://vivant.com.ph/wp-
content/uploads/2019/06/Whistleblo
wing-Policy.pdf 
   

 

3. Board supervises and ensures the 
enforcement of the whistleblowing 
framework. 

 
 

X 

 While Vivant Corporation has a 
Whistleblowing Policy, it has not had an 
instance of whistleblowing that gave the 
Board the opportunity to supervise and 
ensure the policy’s enforcement. 
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Principle 16: The company should be socially responsible in all its dealings with the communities where it operates. It should ensure that its 
interactions serve its environment and stakeholders in a positive and progressive manner that is fully supportive of its comprehensive and balanced 
development. 
Recommendation 16.1   
1. Company recognizes and places 

importance on the interdependence 
between business and society, and 
promotes a mutually beneficial 
relationship that allows the company to 
grow its business, while contributing to the 
advancement of the society where it 
operates. 
 

 
√ 

 

  
http://www.vivant.com.ph/csr/empl
oyee-volunteerism/ 
 
http://www.vivant.com.ph/csr/  
 

 
 
 
 
 

Optional: Principle 16   
1. Company ensures that its value chain is 

environmentally friendly or is consistent 
with promoting sustainable development 
 

 

    
 

2. Company exerts effort to interact positively 
with the communities in which it operates 

 
√ 

 

http://www.vivant.com.ph/csr/empl
oyee-volunteerism/ 
  
http://www.vivant.com.ph/csr/ 
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VIVANT CORPORATION 

Minutes of the Regular Meeting of the Board of Directors 

Vivant Boardroom, 9th Floor Ayala Life-FGU Center 

Cebu Business Park, Cebu City and 3rd Floor, La Paz Centre Building 

Salcedo Street Corner V.A. Rufino Street, Legaspi Village, Makati City 

August 14, 2019 at 9:00 o'clock in the morning 

PRESENT: 

Mr. Dennis N.A. Garcia 

Mr. Ramontito E. Garcia 

Mr. Ario A. G. Sarmiento 

Mr. Emil Andre M. Garcia 

Mr. Gil A. Garcia II 

Mr. Charles Sylvestre A. Garcia 

Mr. Jose Marko Anton G. Sarmiento -

Mr. Carmelo Maria Luza Bautista 

Mr. Rogelio Q. Lim 

Atty. Jesus B. Garcia, Jr. 

Mr. Raul Ch. Rabe 

ALSO PRESENT: 

Atty. Jess Anthony N. Garcia 

Ms. Minuel Carmela N. Franco 

Atty. Catherine S. Bringas 

Chairman and CEO 

Director 

Director 

Director (via videoconference) 

Director 

Director 

Director 

Independent Director (via videoconference) 

Independent Director 

Independent Director 

Independent Director (via videoconference) 

Corporate Secretary 

Senior Vice-President - Corporate and Shared 

Services, Treasurer, CFO 

Assistant Vice-President - Legal 

Ms. Maria Victoria E. Sembrano 

Ms. Brigette Cecile N. Garcia 

Mr. Douglas E. Subang 

Senior Assistant Vice-President - Controllership 

Assistant Vice-President - Corporate Planning 

Senior Manager - Corporate Management 

Services 

Mr. Mark D. Habana 

I. Call to Order

1 The Chairman of the Board of Directors (the "Board"), Mr. Dennis N. A. Garcia ("DAG"},

2 called to order the Regular Meeting of the Board of Vivant Corporation (the "Corporation") 

3 at 9:00 o' clock in the morning. The Corporate Secretary, Atty. Jess Anthony N. Garcia ("JNG"}, 

4 recorded the minutes of the proceedings. 
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II. Certification of Quorum

5 JNG certified that the notices of the meeting have been sent to all members of the

6 Board, and that with the presence of all of its members, there was a quorum to transact 

7 business. 

8 Pursuant to the guidelines under Securities and Exchange Commission ("SEC"} 

9 Memorandum Circular No. 15, Series of 2001, the Corporate Secretary made a roll call and 

10 requested all parties participating in the Board meeting (whether through 

11 video/teleconference or in person} to state for the record their full name and location. They 

12 then informed the attendees who participated in the meeting through videoconference call 

13 to confirm the following: 

14 

15 

16 

17 

18 

2.1 That they can completely and clearly hear others who can clearly hear them at 

the end of the line; 

That they received the agenda and all materials for the meeting; and 2.2 

2.3 That they attended the meeting through videoconference using the contact 

number below: 

Name IP Address 

Amb. Raul Ch. Rabe 58.69.9.84 

19 Having satisfied themselves that the participants can hear each other completely and 

20 clearly and that the board materials have been received by the directors participating through 

21 videoconference call or in person, the Corporate Secretary certified that with all members of 

22 the Board present at the meeting in person or by videoconference call, a quorum existed for 

23 the transaction of official business by the Board of Directors. 

Ill. Reading and Approval of the Minutes of the Previous Board Meeting 

24 Mr. Rogelio Q. Lim {"RQL") suggested preparing the minutes of the meeting with 

25 continuous line numbers in the left side of the paper to facilitate reference to the specific 

26 lines or items in the minutes that the members of the Board have comments on or suggested 

27 revisions to. The Board agreed and noted this as a "to-do" for the Corporate Secretary. 

28 MATTER ARISING: 

29 

30 

31 

32 

3.1 CSB: to prepare the minutes with continuous line numbers to facilitate 

reference to the specific lines/items in the minutes that the members of the 

Board have comments on or suggested revisions to. 

33 Upon motion duly made and seconded, the Board approved the previous minutes of 

34 the meeting without correction. 
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IV. Updates and Matters Arising from Previous Meeting

35 Atty. Catherine S. Bringas ("CSB11

) presented the updates from the last Executive

36 Committee ("ExCom
11

) meeting held on July 17, 2019. 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

SO 

51 

52 

53 

54 

55 

56 

57 

58 

3 



V. Goals Dashboard

59 BNG presented the Goals Dashboard of the Corporation for August 2019. At the 

60 outset, BNG apprised the Board that the financial information was as of June 2019. 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 
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92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

114 

115 

116 

117 

118 

119 

120 

121 

122 

123 

124 

125 

126 

127 

128 

129 
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130 

131 

132 

133 

134 

135 

136 

137 

138 
139 

140 

141 

142 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 
162 

163 

164 

165 

166 

6 



167 

168 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 

181 

182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

198 

VI. 

199 

Review and Approval of VTD June 2019 Financial Statements 

Ms. Maria Victoria E. Sembrano {"MES") YTD June 2019 financial statements. 
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200 

201 

202 

203 

204 

205 

206 

207 

208 

209 

210 

211 

212 

213 

214 

215 

216 

217 

218 

219 

220 

221 

222 

223 

224 

225 

226 

227 

228 

229 

230 

231 

232 

233 

234 

235 

236 

237 

238 

The consolidated parent financial earnings before interest, taxes, depreciation and 

amortization {"PF EBITDA") was close to PhP1.2Bn. This was 138% higher than the budget and 

83% than the actual last year. This higher actual PF EBITDA for 2019 was due to the generation 

business was now contributing 68% of the total business of the Corporation. The information 

here was before finance lease booking. 

The actual EBITDA contribution loss of PhP142.2Mn was better than budget of 

PhP208.9Mn loss and last year's PhP168Mn loss. The 32% positive budget variance was due 

to higher interest, rental and other income, as well as the unutilized budgets for employee-

related expenses (timing of hiring}, representation, marketing, repairs, other consultancy 

contracts or services and provision for tax assessment. The 15% year-on-year ("VoV"} 

improvement in EBITDA attributed to higher interest, rental and other income; timing of 

training expenses; delayed billings for communication, utilities and gasoline; cheaper and 

fewer travels. In 2018, subsidiaries incurred bidding cost, documentary stamp tax ("DST") on 

share issuance and branding development expenses. Without these items, the variance would 

have been a PhP3Mn decrease only. 

On the PF consolidated income, the EBITDA of PhP1.194Bn resulted to net income 

after tax ("NIAT"} of PhPl.lBn after taking out finance cost, amortization, depreciation, 

income tax and other charges. The NIAT of PhPl.lBn will become PhP1.08Bn, after taking out 

finance lease adjustment in accordance with Philippine Financial Reporting Standards 

("PFRS"} 16. After taking out non-recurring items, the Core Net Income showed PhP1.07Bn. 

This was higher compared to budget and last year. 

Mr. Douglas E. Su bang ("DES"} presented the contributions of distribution, generation, 

Retail Electricity Supplier ("RES"}, and solar business to the income. 

On Distribution Income Contribution, VECO had higher contribution by Php141M due 

to lower cost of power, the delay in COD of TVI for the first six months of the year, and TVI 

did not bill the full Capital Recovery Fee for the first four months of the year. When compared 

to last year, the income was higher by PhP62.9Mn due to higher growth in VECO. 

RQL asked if VECO was still using the old billing rate, to which DES replied in 

affirmative. RQL noted that margins will be lower if the billing rate will be changed. 
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239 

240 

241 

242 

243 

244 

245 

246 

247 

248 

249 

250 

251 

252 

253 

254 

255 

256 

257 

258 

259 

260 

261 

262 

263 

264 

265 

266 

267 

268 

269 

270 

271 

272 

273 
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274 

275 

276 

277 

278 

279 

280 

281 

282 

283 
284 

285 

286 

287 
288 

289 

290 

291 

292 

293 

294 

295 

296 
297 

298 

299 
300 
301 
302 
303 
304 

305 
306 

307 
308 
309 
310 

311 

312 
313 

. 

On solar income contribution, the contribution of ET-Vivant was slightly better. It 

had lower loss than budget because of unspent marketing fees for the first six months 

due to an unrealized project. The over-all performance of subsidiaries and contributions to 

the Corporation by 1590 EC, TVI, and VECO were better. 

Mr. Carmelo Maria Luza Bautista ("CLB") asked what was the outlook for the second 
half of the year. He wondered if the Corporation can maintain the same performance for 
the second half since the first half was very impressive. DES replied that for 1590 EC, the 
Corporation was looking at maintaining the same. As for        , DES said that the favorable 
variance should be maintained or kept. 

CLB asked if the Corporation was looking at PhP1.8Bn or PhP1.9Bn. AGS said that 
Management was looking at PhP2.1Bn. AGS noted that since the budget will be exceeded, 
the Corporation was looking into making a provision to                  . EMG asked to sharpen 
the rolling forecast because some expenses were deferred. MES replied that they will look 
into this with the CMS. AGS said that there was also an item for clarification with TVI 
assumption. EMG noted that the insurance proceeds may also bump up the income. In this 
regard, the Board noted as "to dos" for MES to look into and update the assumptions of 
the rolling forecast with CMS. 

MES presented the consolidated financials for YTD June 2019. MES presented the 

details of profit and loss statement accounts which yielded NIAT of PhP1.08Bn. She said 

that the equitized earnings were the biggest contributor of revenues. 
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314 

315 

316 

317 

318 

319 

320 

321 

322 

323 

324 

325 

326 

327 

328 

329 

330 

331 

332 

333 

334 

335 

336 

337 

338 

339 

340 

341 

342 

343 

344 

345 

346 

347 

348 

CLB clarified with the Board about the improperly accumulated earnings tax {"IAET") 

exposure of the Corporation. CLB said that the unappropriated retained earnings of PhP6.5Bn 

were way above the paid-up capital of PhPlBn. MES said that the figures presented were 

based on the consolidated balance sheet, whereas the IAET exposure will be based on the 

parent financials. Thus, the Corporation had no exposure at this time. 

 After the presentation, the Board approved the release of the financial statements 

to the SEC and Philippine Stock Exchange {"PSE"). 

349 

350 
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385 

386 

387 

12 



388 

389 

390 

391 

392 

393 

394 

395 

396 

397 

398 

399 

400 

401 

402 

403 

404 
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406 

407 

408 

409 

410 

411 

412 

413 

414 

415 

416 

417 

418 

419 

420 

421 

422 

423 
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VI 11. Corporate Matters 

424 8.1 SEC General Information Sheet ("GIS") Format 

425 CSB presented the new format of the GIS as required by the SEC. This new format 

426 pertained to the disclosure of beneficial ownership information. 

427 The SEC Memorandum Circular No.17 series of 2018 was released by SEC in November 

428 2018. The implementation was suspended due to the clarifications on how to determine and 

429 to what extent beneficial ownership should be disclosed in the GIS. Last July 27, SEC issued 

430 SEC Memorandum Circular No. 15 series of 2019 which clarified the matter on beneficial 

431 ownership. 

432 CSB reported that there will be monitoring of SEC regulations. She reported that for 

433 stock corporation with retained earnings of more than PhPl0Mn, it shall be subject to four 

434 times the penalties imposed for those with retained earnings of less than PhP500k. The 

435 Circular also provided the liability of directors and officers. If, after due notice and hearing, 

436 the SEC finds that the directors and officers failed to exercise the due diligence required in 

437 ensuring compliance, penalties shall be imposed. 

438 CSB presented the beneficial ownership categories as enumerated under the latest 

439 circular of the SEC, as well as the existing policy. The existing policy included identification of 

440 the beneficial owners based on the descriptions provided in Section 4 of the 2019 Revision of 

441 the GIS, required securing information from the layers of corporate stockholders through the 

442 reports furnished by the Reporting Corporation's stock-and-transfer agent, a written request 

443 addressed to the corporate stockholders and/or PCD Nominee Corporation for information 

444 on the Beneficial Owner(s} of the said corporations, a written request addressed to the 

445 nominee(s) of the corporate stockholder(s) and/or PCD Nominee Corporation to the board of 

446 directors of the Reporting Corporation for information on the Beneficial Owner(s) of the said 

447 corporate stockholder(s), and verification of the ownership structure of the corporate 

448 stockholders through the latest GIS of the said corporations filed with the SEC. SEC required 

449 corporations to update the database based on changes on the beneficial ownership 

450 information made known to the Reporting Corporation. 

451 After discussion and upon motion duly made and seconded, the policy was approved 

452 by the Board of Directors. 

453 

454 

455 

456 

457 

458 

459 

14 



460 

461 

462 

463 

464 

465 

466 

467 

468 

469 

470 

471 

472 

473 

474 

475 

476 

477 

478 

479 

480 

481 

482 

483 

484 

485 

486 

487 

488 

489 

490 

491 

15 



492 

493 

494 

495 

496 

497 

498 

499 

500 

501 

502 

503 

504 

505 

506 

507 

508 

509 

510 

511 

512 

513 

514 

515 

516 

517 

518 

519 

16 



520 

521 

522 

523 

524 

525 

526 

527 

528 

529 

530 

531 

532 

533 

534 

535 

536 

537 

538 

539 

540 

541 

542 

543 

544 

545 

546 

547 

548 

549 

550 

551 

552 

553 

554 

555 

556 

557 

558 

17 



559 

560 

561 

562 

563 

564 

565 

566 

567 

568 

569 

570 

571 

572 

573 

574 

575 

576 

577 

578 

579 

580 

581 

582 

583 

584 

585 

586 

587 

588 

589 

590 

591 

18 



592 

593 

594 

595 

596 

597 

598 

599 

600 

601 

602 

603 

604 

605 

606 

607 

608 

609 

610 

611 

612 

613 

614 

615 

616 

617 

618 

619 

620 

621 

622 

623 

624 

625 

626 

627 

628 

629 

630 

19 



631 

632 

633 

634 

635 

636 

637 

638 

639 

640 

641 

642 

643 

644 

645 

646 

647 

648 

649 

650 

651 

652 

653 

654 

655 

656 

657 

658 

659 

660 

661 

662 

663 

664 

665 

666 

667 

668 

669 

670 

20 



671 

x. Adjournment

672 There being no other matters to be discussed, upon motion duly made and seconded, 

673 the regular meeting of the Board of the Corporation was adjourned at 11:15 a.m. 

Certified true and correct: 

ATTY. JES T: { N. GARCIA 
ratifl::r�tary 

Attested by: 

MR. DENNIS N. A. GARCIA 

MR. RAMONTITO E. GARCIA 
President 

.G. SARMIENTO 
Member 

MR. EMIL ANDRE M. GARCIA 
Member 

�EL�� 
Independent Director 

MR. CARMELO MARIA LUZA BAUTISTA 
Independent Director 

MR. CHARLE 

AMB. RAUL CH. RABE 
Independent Director 

ATTY. JESUS B. GARCIA, JR. 
Independent Director 

CIA 
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Catherine Bringas

From: MSRD COVID19 <msrd_covid19@sec.gov.ph> on behalf of MSRD COVID19
Sent: Tuesday, 14 April 2020 3:00 PM
To: Catherine Bringas
Cc: Joan Baron; Gwen Roselle Dela Rosa; ERWIN EDWARD P. MENDINUETO; CATHERINE E. GALIZA
Subject: Re: VIVANT CORPORATION_SEC Form 17-A and Sustainability Report

Good day! 
  
Acknowledging receipt of your email with attachments.  
  
Thank you. 

Regards, 

MARKETS AND SECURITIES REGULATION DEPARTMENT 
PHILIPPINE SECURITIES AND EXCHANGE COMMISSION 
 
 
On Tue, Apr 14, 2020 at 1:28 PM Catherine Bringas <catherine.bringas@vivant.com.ph> wrote: 

Gentlemen:  

  

I hereby submit on behalf of Vivant Corporation the following attached documents:  

  

1. SEC Form 17‐A : Annual Report for year 2019;  
2. Sustainability Report for year 2019;  

  

The Exhibits to the Annual Report, Vivant Corporation’s Revised Manual on Corporate Governance, and SEC Form i‐ACGR 
for  year  2018   may  be  accessed  through  this
link:  https://drive.google.com/open?id=1pHU2F7CtHSCk9512PLoUcnt_bAKAahdO 

  

The documents in the drive are summarized as follows:  

  

               Revised Manual on Corporate Governance 

               SEC Form i‐ACGR 

Exhibit A – Corporate Structure  
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Exhibit B – 1. Map of Investments  

Exhibit B – 2. Consolidated Financial Statement 2019 

Exhibit B – 3. SMR for CFS2019 

Exhibit B – 4. Index to CFS2019 and Supplementary Schedules 

Exhibit B – 5.1. Schedules A – H  

Exhibit B – 5.2. Schedule I  

Exhibit B – 5.3. Schedule J 

Exhibit B – 6. Schedule of Financial Soundness  

Exhibit C – Consolidated Financial Statement 2018 

Exhibit D – Consolidated Financial Statement 2017  

   

I hereby certify that all information set forth in the Corporation’s SEC Form 17‐A: Annual Report, Sustainability Report
and all attachments thereto have been made  in good faith and to the best of my knowledge, are true and correct.  I 
further commit  to submit physical versions of  the exact same submitted documents  to  the Securities and Exchange
Commission once the state of public health emergency is lifted.  

  

We hope you find everything in order.  

  

Warm regards,  
Cathy 

  

Catherine S. Bringas 

AVP – Legal  

     

3rd Floor, La Paz Centre Building 



3

Salcedo Street Corner V.A. Rufino Street 

Legaspi Village, Makati City 

  

(T) +63 (02) 84036566; +63 (02) 84036551; +63 (02) 85534730; +63 (02) 88697101  | www.vivant.com.ph 

  

This email and any files transmitted with it are confidential and intended solely for the use of the individual or entity to whom they are addressed. 
If you have received this email in error please notify the system manager. 
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